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Independent Auditor’s Report

To the Members of Globe Capital Market Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Globe Capital Market Limited
(the ‘Company’), which comprise the Standalone Balance Sheet as at 3 March 2022, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Standalcne Statement of
Changes in Equity and Standalone Statement of Cash Flows for the year then ended, and a summary
of the significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the ‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS') specified
under Section 133 of the Act, of the state of affairs of the Company as at 31 March 2022, and its
profit (financial performance including other comprehensive income), changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the standalone
financial statements and our auditor’s report thereon. The annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the standalene financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially 1ncon51stent with the standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Company’s Annual Report, if, based on the work we have performed, we conclude
that there is a material misstatement therem we are required to communicate the matter to those
charged with governance.




Management’s Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial oosition), profit or loss (financial performance
including other comprehensive income), changes in equity and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) . This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

i.  Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may inveclve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinien on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit%r‘im rt to the related disclosures in the standalone




financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going
concern.

V.  Evaluate the overall Presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (1) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by Section 197(16) of the Act, we report that the Company has paid remuneration
to its director during the year in accordance with the provisions of and limits laid down under
Section 197 read with Schedule V to the Act.

2) As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

3) Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalene financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.




f) With respect to the adequacy of the internal financial controls of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”, Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

g8) with respect to the other matters to be included in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position
in the standalone financial statements- Refer note no 44 of the standalone financial
statement;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Furd by the Company during the year ended 31
March 2022;

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other Persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in

. other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V. During the year the Company has not declared or paid dividend under section 123 of
the Companies Act, 2013.

For P. C. Bindal & Co.

Chartered Accountarlt,sﬁ
Firm Registration No.: 003/824!\!
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Place: New Delhi 3
Date:29.04.2022 & Me

CA K.C. Gupta
Partner
ership No.088638




“Annexure A” to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Member of Globe Capital Market Limited of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the standalone financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records
examined by us in the normal course of audit, and to the best of our knowledge and belief,
we report that:

" Inrespect of the Company’s Pr operty, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars including
| ~ quantitative details and situation of Property, Plant & Equipment and relevant details of
- right of use- assets.

{B}' The Company has maintained Proper records showing full particulars of intangible
| assets.

(b) ' The Company has a regular programme of physical verification of its fixed assets by
- which all fixed assets are verified annually. In our opinion, the periodicity of physical
' verification is reasonable having regard to the size of the Company and the nature of its
~assets. No material discrepancies were noticed on such verification.

(c)  According to the information and explanations given to us and from our examination of
' books of account and other documents, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the assessee) disclosed in the financial statements are held in

the name of the company.

(d) ' The Company has not revalued any of its Property, Plant and Equipment during the year.

5(9} No proceedings have been initiated during the year or are pending against the Company
;as at 31 March, 2022 for holding any benami property under the Benami Transactions
~ (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. ':'{a) ~As informed to us, the inventory, which is in the nature of securities, has been

physically verified by the management during the year, either by actual inspection or on
~ the basis of statement received from depositery participants in respect of shares held as
- inventory. In our opinion, the frequency of such verification is reasonable. No material
| discrepancies have been noticed on physical verification of such inventories.

(b)  According to the information and explanations given to us and from our examination of
- books of account and other documents the company has been sanctioned working
- capital limits in excess of five crore rupees, in aggregate, from banks or financial
~institutions on the basis of security of current assets during the year. The quarterly
~ returns or statements filed by the company with such banks cr financial institutions are

in agreement with the books of account of the Company.

- According to the information and explanations given to us and on the basis of our
- examination of the records of the Company, the Company has not provided security or

granted any advances in the nature of loans, secured or unsecured, to companies, firms,
- limited liability partnerships or any other parties during the year. The Company made

investment, provided guarantee and granted loans to company during the year, details
- of the guarantee and loan is stated in sub-clause (a) below. The Company has not
- granted any loans, secured or unsecured, to firms, limited liability partnerships or any

other parties during the year. FAL& S
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(A) Based on the audit procedures carried on by us and as per the information and
- explanations. given to us, the Company has provided guarantee and granted loans to
' subsidiary as below.
| Amount (in Lakhs)

Particulars Guarantee Loan
- | Aggregate amount during the year 6,000.00 1,46,075.00
Balance outstanding as at balance sheet date | 4,233.33 10,000.00 <]

(B) Based on the audit procedures carried on by us and as per the information’ and
- explanations given to us, the Company has not provided guarantee and granted loans to
- any party other than subsidiary.

According to the information and explanations given to us and examination of books of
| account, the investments made, guarantees provided, security given and the terms and
- conditions of the grant of all loans and advances in the nature of loans and guarantees

provided are not prejudicial to the company’s interest.

- According to the information and explanations given to us and on the basis of our
- examination of the records of the Company, in respect of loans granted by the
Company, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments of principal amounts and receipts of interest are
- generally been regular as per stipulation.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of loans granted by the
- Company, there is no overdue amount remaining outstanding as at the balance sheet
| date,

' According to the information and explanations given to us and on the basis of our

i examination of the records of the Company, no loan granted by the Company which has

fallen due during the year, has been renewed or extended or fresh loans granted to
settle the overdue of existing loans given to the same parties,

- According to the information and explanations given to us and examination of books of
account, the company has granted loans repayable on demand is as follows-
' Amount (in Lakhs)

Particulars All Parties Related Parties
- | Aggregate amount of loan Repayable on demand 1,46,075.00 1,46,075.00
| [Total 1,46,075.00 1,46,075.00
| Percentage of loans to the total loans 100%

_:"'Accordihg to the information and explanations given to us, in respect of loans,
- investments, guarantees and securities, the Company has complied with the provisions
- of Section 185 and 186 of the Act, to the extent applicable.

According to the information and explanations given to us, the Company has not
- accepted any deposits from the public as mentioned in the directives issued by the
' Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
- provisions of the Act and the rules framed thereunder.

~ To the best of our knowledge and as explained to us, the Central Government has not

| Prescribed maintenance of cost records under clause of sub section (1) of section 148 of
' the Companies Act, 2013 for the services rendered by the company.
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According to the information and explanation given to us and according to the books and

- records produced before us, the company is regular in depositing with appropriate
- authorities undisputed statutory dues including provident fund, employees’ state

insurance, income-tax, goods & services tax, cess and any other statutory dues with the

| appropriate authority, as applicable to it.

'~ According to the information and explanations given to us, there are no dues on account
of Income-tax, Goods and service tax, Provident Fund and Service tax which have not

been deposited with the appropriate authorities on account of dispute except of the
following amounts:

Wame of | Nature of Disputed | Period to which | Forum where

Statute Dues Amount | amount relates dispute is
in Lakhs pending
Finance Act, | Service Tax 1,293.60 | 01.07.2012 to | CESTAT, New
1994 31.03.20217 Delhi
Income Tax | Income Tax | 1,545.65 | A/Y 2018-19 Commissioner of |
Act,1961 Demand Income Tax
(Appeals)

- There were no transactions relating to previously unrecorded income that have been

' surrendered or disclosed as income during the year in the tax assessments under the
' Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us and our

- examination of the records of the Company, the Company has not defaulted in
- repayment of loans or borrowings to any banks and financial institutions. The Company
- did not have any outstanding loans or borrowings from the Government and did not have

any dues to debenture holders during the yea-.

- According to the information and explanations given to us and on the basis of our
. examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us, the
Company has not taken any term loan during the year and reporting of utilization of

of the Order is not applicable.

 According to the information and explanations given to us and our examination of the
- records of the Company, the funds raised on short term basis have not been utilized for

- long term purposes of the Company.

" In our opinion and according to the information and explanations given to us, the
- company has not taken any funds from any entity or person on account of or to meet the

| obligations of its subsidiaries, assaciates or joint ventures, hence, reporting under
' clause 3(ix) (e) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year based on the pledge of securities held in

| its subsidiaries, joint ventures or associate companies, hence, reporting under clause
- 3(ix)(f) of the Order is not applicable.
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- In our opinion and according to the information and explanations given to us, the

Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Hence, reporting under

clause 3(x)(a) of the Order is not applicable.

(b)
| ' placement of shares or convertible debentures (fully or partly or optionally) and hence
_ reporting under clause 3(x)(b) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private

~ According to' the information and explanations given to us, no fraud by the Company or
- by its officer or employees has been noticed or reported during the course of our audit.

No report under sub-section (12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

with the Central Government.

- According to the information and explanations given to us and our examination of the

records of the Company, the Company has not received any whistle-blower complaints,
during the year.

- According to the information and explanations given to us, the Company is not a Nidhi
- Company. Therefore, the provisions of paragraph 3 (xii) of the Order are not applicable
- to the Company.

In our opinion and according to the information and explanation given to us, all
 transaction with the related parties is in compliance with section 177 & section 188 of
' Companies Act-2013 and details of the same is disclosed in the financial statement as
' required by the applicable Indian accounting standards.

In our opinion and according to information and explanations given by the management,
the Company has an adequate internal audit system commensurate with the size and

- the nature of its business.

' We have considered the internal audit reports for the year under audit, issued to the

Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

In our opinion and according to the information and explanation given to us, the
. company has not entered into any non-cash transaction with directors or persons under

the provisions of section 192 of Companies Act-2013. Hence, reporting under clause
3(xv) of the Order is not applicable to the Company.

' The Company is not required to be registered under Section 45-1A of the Reserve Bank of
| India Act, 1934. Hence, reporting under clause (xvi) (a), (b) and (c) of the Order are not
- applicable to the Company.

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and hence, reporting under

- clause 3(xvi)(d) of the Order is not applicable.

E:'.fb.t:cording'tn':t the information and explanations given to us and our examination of the

' records of the Company, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

- There has been no reSignatTon of the statutory auditors during the year and hence
- reporting under clause is not applicable.

- On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and

- based on our examination of the evidence supporting the assumptions, nothing has come




Place: New Delhi
Date: 29.04.2022

' to our attention, which causes us to believe that any material uncertainty exists as on
' the date of the audit report indicating that Company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall

. due,

.~ In our opinion and according to the information and explanations given to us, there is no

unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Hence, reporting under clause 3(xx)(a) and 3(xx)(b) of the

| Order are not applicable.

For P, C. Bindal & Co.

Chartered Accountants
¢ 003824N

CA K.C. Gupta
Partner




“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Member of Globe Capital Market Limited of even date)

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of section 143 of
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Globe Capital Market
Limited (“the Company”) as of 31 March, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financizal reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial repcrting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactionsﬂdispositions of the assets of the company; (2)
provide reasonable assurance that transact]igf@ : @;}qorded as necessary to permit preparation of




financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Cver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March, 2022, based on internal control over financial reportirg criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P. C. Bindal &
nactered Accounta
oM is] Jo.: 0038

A K.C. Gupta
Place: New Delhi Partner
Date: 29.04.2022 Membership No.088638




Globe Capital Market Limited

Standalone Balance Sheel
as at 31 March 2022
(Currency : Indian Rupees in Lakhs}

Note As at Asg at
31 March 2022 31 March 2021
ASSETS
1. | Financial assets
{a) Cash and cash equivalents 3 25,018.72 24,042.66
(b) Bank Balance sther than (a} above 4 707,864.46 471,573.55
{c} Derivative financial instruments 5 728.53 470.84
{d) Securities for trade 6 35,091.39 35,867.66
() Trade receivables 7 22,237.40 13,632.79
{f} Loans 8 12,598.71 9.201.76
(9) Investments 9 21,764.98 22,648.00
(h) Other financial assets 10 15,734.70 12,484.96
841,038.89 589,929.22
2. | Neon-financial assets
(a) Deferred tax assets 11 2,538.26 -
(b) Current tax assets 12 1,282.20 1,434.71
{c) Property, plant and equipment 13 303.54 285.71
{d) Other intangible assets 14 - -
{e) Right of use assets 15 228.24 411.48
{f) Other non-financial assets 18 500.50 427.18
4,852.74 2,559.08
TOTAL ASSETS 845,891.63 592,488.30
LIABILITIES AND EQUITY
Liabilities
3. | Financial liabilities
{a} Derivative financial instruments 5 1,012.28 431,69
{b) Trade payables 17
(i) Outstanding dues of micre and small enterprises - &
(i} OQutstanding dues of other than micro and smail enterprises 327.41 175.21
{c} Borrowings {other than debt securities) 18 55,178.14 65,297 .46
(d) Other financial liabilities 19 669,368.01 420,750.08
725,885.84 486,654.44
4. | Non financial liabilities
(a) Contract liabilities 20 156.02 135.62
(b) Current tax liabilities {(net) 21 - 110.95
(c) Provisions 22 877.24 769.77
{dy Deferred tax liabilities 11 - 492.18
{e) Other non-financial liabilities 23 2,086.88 1,481.85
3,120.14 2,990.37
5. | Equity
(a) Equity share capital 24 2,625.00 2,625.00
(hy Other equity 25 114,260.65 100,218 .49
116,885.65 102,843.49
TOTAL LIABILITIES AND EQUITY 845,891.63 592,488.30
Significant accounting palicies and notes to the standalone financial
statements 2

The notes referred to above form an integral part of the Standalone Financial Statements

As per our report of even date attached
For P.C. Bindal & Co,
Chartered Accountan(s
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Dhiraj Jaiswal
New Delhi, 28 April 2022

Yash Pal Mendiratta

Company Secretary

For and on behalf of the Board of Directors of
Globe Capital Market Limited
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Ashok Kumar Agarwal

Chairman
DIN :00\003988

Y

Amit Kumar Singhal

Chief Financial Officer




Globe Capital Market Limited
Standalone Statement of Profit and Loss
for the year ended 31 March 2022
(Currency : Indian Rupees in Lakhs)

Note| Forthe year ended| For the year ended
31 March 2022 3 March 2021
1. | Revenue from operations
(a) Interestincome 26 43,076.94 25,236.46
{(b) Dividend income 27 359.67 1,765.12
{c} Fee and commission income 28
(i} Brokerage income 18,223.32 15,718.35
(il Depository and portfolio management services 1,103.25 70857
(d) Income from trading in securities and commodities 7.307.58 15,795.58
{e} Net gain on fair value change 30 i2,593.86) 4,243.27
Total revenue from operations 67,476.90 63,469.35
Other income 31 41.51 82.10
Total income 67,518.41 63,558.45
2. | Expenses
(a) Finance costs 32 25,762.21 13,039.35
{b) Impairment on “inancial instruments 33 1,350.20 2,043.29
{c) Employee benefit expenses 34 7.513.70 7,.004.06
(d) Depreciation, amartisation and impairment 35 260.73 319.43
(e} Other expenses 36 10,790.56 10,835.99
Total expenses 45,877.40 33,342.12
3. | Profit before tax 21,841.01 30,216.33
4. | Tax expenses
{a) Current tax 39 6,169.11 6,250.45
(b) Deferred tax (credit} 30 (1,733.71) 1,049.00
Total tax expense 4,435.40 7,299.45
5. | Profit after tax 17,405.61 22,916.88
6. | Other comprehensive income
(a) ltems that will not be reclassified to profit or loss
(i) Remeasurement gain/{loss) on defined benefit plan (13.36) {34.83)
(iiy Equity instruments through OC) 439.22 1,137.73
{b} Income tax relazing to (a) above
{i) Remeasurement gain/(loss) on defined benefit plan 39 3.36 B8.77
{ii) Equity instruments through QClI 39 13.24 (159.78)
Other comprehensive income 442 47 951.89
7. | Total comprehensive income 17,848.08 23,868.77
8. | Earning per share
{a) Basic 40 66.31 87.30
(b) Diluted 40 66.31 87.30
Significant accounting policies and notas to the standalone financial
statements 2

The notes referred to above form an integral part of the Standalone Financial Statements

As per our report of even dzte attached
For P.C. Bindal & Co. P
Chartered Accountants
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New Delhi, 29 April 2022

For and on behalf of the Board of Directors of
Globe Capital Market Limited

~ L

Yash Pal Mendiratta
Managing Director
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Company Secretary
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Globe Capital Market Limited
Standalone Statement of Cash flows

for the year ended 31 March 2022
{Currency : Indian Rupees in Lakhs)

For the year ended

31 March 2022| 31 March 2021
Cash flow from operating activities
Profit before tax and OC) before tax 22,266.88 31,319.23
Adjustments for
Interest on loan of compound financial instrument {482.89} {913.87)
Depreciation, amortisation and impairment 260.73 319.43
Amorlised borrowing costs (pracessing fee on loans) 28.46 70.10
(Profitiloss on sale of property, plant and equipment {0.66) {0.33)
Provisions/Eabilities no longer required written back - {0.26}
Realsied gains of sale of financial instruments (643.09) -
Corporate guarantee commission (net) (22.65) {85.41)
Unrealised net (gain)/ loss on financial instruments 2,866.61 (5,381.00)

24,274.39 25,327.89

Finance casts
Interest on borrowings 2.541.27 13,039.35
Operaiing cash flow before working capital changes 26,815.66 38,367.24
Adjustments for working capital changes
(Increase)/Decrease in other bank balances {refer note 2} {2,36,290.91) (3,47,895.77)
{Increase)/Decrease in derivative financial instruments {asset) (257.6%) 338.82
{increase)/Decrease in trade receivables {8,604.61) 10,401.48
(Increase)/Decrease in other receivables - 0.08
{Increase)Decrease in inventories {1,890.23) {16.619.00)
{Increase)/Decrease in other financial assets {3,227.08} {12,961.40)
(Increase)/Decrease in other non-financial assets (73.32) 124.58
Increase/(Decrease) in derivative financlal instruments (liabilities) 580.58 (178,59}
Increase/(Decrease) in trade payables 152,20 (145.42)
Increasef(Decrease) in provisions 107.47 140.17
Increasef{Decrease) in contract liabilities 20.40 21,25
Increase/(Decrease) in other non-financial liabilities B05.03 954,08
Increasef{Decrease) in other financial Nabilities 2.48,617,93 3,10,825.07
Cash generated! {used in) from operations 26,555.43 (16,627.41)
Direct taxes paid (6,127.65) (6,392.48)
Net cash flow generated from/{used in) operating activities 20,427.78 (23,019.89)
Cash flow from Investing actlvities
Payments for the purchase of property, plant and equipment (95.32) {38.81)
Payments for the purchase of invesiments - (10,027.77)
Loans to relaled partles (net) {8.000.01) 7,050.34
Receipts fram the sale of invesiments 1,326.00 4,579.70
Receipts fram the sale of property, plant and equipment 0.66 0.33
Net cash flow from investing activities (6,763.67) 1,563.79
Cash flow from financing activities
Proceeds from borrowings other ihan debt securities 2.328.92 6,087.98
Interest paid on others (2,458.93) (13,039.35)
Interest paynert of lease labililies (82.34) {260.36)
Net cash flow from financing activities (212.35) {7,201.73)
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Netincrease / (decrease) in cash and cash equivalents {A+B+C) 13,446.76 (28.657.83)

Cash and cash equivalents at the beginning of the year (25,606.18) 3,051.65

Cash and cash equivalents at the end of the year* (12,159.42) (25,606.18)

* Components of cash and cash equivalents

Cash and cash equivalents 25,018.72 24,049.66

Bank overdrafts {37.178.14) {49,655.84)
(12,159.42) (25,606.18)

Notes

t  Refer note 2 for Significant accounting policies

2 Fixed deposits and related interest income have been included in the operating activities since these are directly attributable
to the primary generating operations of the Company. Interest expense on others (excluding discount on issue of cormmercial
papers, if any) has been included in operating activities.

3 Refer ncte no 51 for change In iabilities arising from financing activities.

The notes to accounts form an integral part of the Standatone Financial Statements

-

Ag per our report of even date ’aﬁachec
For P.C. Bindal & Co. For and on behalf of the Beard of Directors of

Globe Capltal Market Limited

U W rne s A

Yash Pal Mendiratta Ashok Kumar Agarwal
Managing Director Chairman
DIN :00004185 DIN :0??\039\8&
s&{l :\h
Dhitaj Jaiswal Amit Kumar Singhal

New Delhi, 29 April 2022 Company Secretary GChief Financial Officer




Globe Capital Market Limited
Standalone statement of changes in equity
as at 31 March 2022

(Currency : Indian Rupees in Lakhs)

No of shares Amount
A. | Equity share capital
Balance as at  April 2020 26,250,000 2,625.00
Changes in equity share capital due to prior perted errors - -
Restated balancs as at 1 April 2020 26,250,000 2,625.00
Changes in equiy share capitafl during the year - -
Balance as at 1 April 2021 26,250,000 2,625.00
Changes in equity share capital due to prior period errors - -
Restated balance as at 1 April 2021 26,250,000 2,625.00
Changes in equity share capital during the year - -
Balance as at 31 March 2022 26,260,000 2,625.00
Reserves and surplus Other comprehensive income Total
Capital Remeasurement [Equity
General Retained |Redemption |of defined benefit|instruments
reserve earnings  |reserve plans through OCI
B. | Other equlity
Balance as at 1 April 2020 25,128.37 | 51,655.80 706.25 (33.82) (1,106.88} 76,349.72
Profit for the yea- - 22,916.88 - - - 22,916.88
Other comprehensive income (loss} - - - {26.08) O77.95 951.89
Total comprehensive income - - - - - 23,868.77
Balance as at 31 March 2021 25,128.37 | 74,572.68 706.25 (59.88) {128.93) 100,218.49
Profit for the year - 17,405.61 - - - 17.405.81
Appropriations on account of CFI - (3.805.92) - - - {3.805.92)
Other comprehensive income (loss) - - - {10.00) 452,47 442 47
Total comprehensive income - - - - - 14,042.16
Balance as at 31 March 2022 25,128.37 | 88,172.37 706.25 {69.88) 323.54 114,260.65

Significant accounting policies and notes to the financial statements
The notes referred to above form an integral part of the Standalene Financial Statements

As per our report’of even date attacl
Fer P.C. Bindal & Co.
Chartered Accountants

Firm's/regjfg io
/"/

New Delhi, 2@ April 2022

For and on behalf of the Board of Directors of
Globe Capital Market Limited

L

Yash Pal Mendiratta
Managing Director

DIN :0000418
_%am%ﬁ

Dhiraj Jaiswal
Cempany Secretary

Amlt Kumar Singhal
Chief Financial Officer




Globe Capital Market Limited
Moles 1o the standakons financial stalements
for the year ended oh 31 March 2022
{Currency : Indian Rupees in Lakhs)

1.

Corporata informatlon
Globe Capltal Market Limited {'The Sompany)(GIN U74100DL1 985PLC021350), incorporaled in New Delhi, India is engaged in providing broking services,
portfolio management services, clearing services and undertaking trading of securfties,

The registered office of ihe Company is situated at 809, Ansal Bhawan, 16 KG Marg, New Delhi — 110001,

Significant accounting policies

o

(i)

{iity

(W)

aralion an ureneant
These financial statements have been prepared in accordance with the indian Accounting Standards (hereinafter referred to as the ‘Ind AS") as notified by
Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 (the Act’) read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

These financial siatements have been prepared on acerual and going-concern basis. Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision Io the &xisting accounling standard requires a change in the accounting palicy hitherta in
use,

The finacial statements are presented in INR, the functional currency of the Company. ltems included in the financial statements of the Company are
recerded using the currency of the primary economic snvironment in which the Company operates (the ‘functional currency’). All amounits disclosed in the
financial stalements and noles »ave been roundad off to the nearest INR Lakhs in compliance with Schedule JIl of the Act, uniess otherwise stated.

The standalone financlal statements for the year ended 31 March 2022 are being authotised for issus in accordance with a resolution of directors on 29
Apnl 2072

nitation of fi faf sta
The Balance Sheet, the statement of changes in equity and the siatement of profit and loss are presented in the formal prescribed under Division (Il of
Schedule Il of the Act, as amended from time to time, for Non Banking Finance Companies (NBFG's) that are required to comply with Ind AS, The
staterment of cash flows has been presented as per the requirements of Ind AS 7 = Statement of Cash Flows.

Use of sstimates

The preparation of the financial statemants In conformity with Ing AS requires that management make udgments, estimates and assumptions ihat affect
1he application of accounting pelicies and the reported amounts of assets, liabililies and disclosures of contingent assels and liabilities as of the date of the
financial stataments and the income and expense for the reporting period. The actual results could differ from these estimates, Estimatas and undenying
assumplions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognized in the pericd in which the esilimale is revised and in any
fulure pedods affected.

The Comr pany makes cerlain judgments and estimates for valualion and impairment of financal instruments, useful life of property, plant and equipment,
deferred tax assets and retirement benefit obligations. Management believes that the eslimates used n the preparation of the financial stalements are
prudent end reasonable,

{a} Firancial instruments
The Company recognizes all the financial assets and liabililes at its fair value on initial recognition; In the case of financial assets nat at fair value
through profit or loss, transaction costs that are directty atiributakle to the acquisilion or issue of the financial asset are added to the fair value on initial
recognition. The financlal assets are accounted on a irade dats basis.

For subsequent measurerment, finarcial assets sre categorised into:

Amortised cost: The Company classifies the financial assets at amortised cost if the contraclual cash flows represent solely payments of principal and
interest on the principal amount outslanding and the assets are held under a business model to collect contractual cash flows, The gains and losses
resuling from fluctuations in fair valus are not recognised for financial assets classified in amortised cost measurement category,

Fair value through other comprehensive incoma (FVOCI): The Company classifies the financial assels as FVOCI if the contractual cash flows
represent solely payments of principal and interest on the principal amount outstanding and the Company's business model is achleved by bath
callecting contractual cash flow and selling financial assets. In case of debt instruments measured =i FVOCI, changes in fair value are recognised in
other comprehensive income. The impairment gains or losses, foreign exchange gains or losses and Interast calculated using the effective inlerest
methad are recagnised In profil or loss. On de-recognition, the cumulative gain or Joss previously recognised in other comprehensive income is re-
classfied from aquily to profit or loss as a redassificalion adjustment. In case of equity instrumenils irrevacably designaled at FYOCI, gains/ losses
including relating 1o foreign exchange, are recognised through other comprehensive income. Further, cumulative gains or losses previously recognised
in otker comprehensive incame ramain permanently in equity and are not subsequently transferred 1o profit or loss on derecognition.

Fair value through profit or loss (FYTPL): The financial assets are classified as FVTPL if these do not meet the criteria for classifying at amorlised
cost or FVOC). Further, in certain cases to eliminate or significanily reduce a measurement or recegnition incongistency (accounting mismatchy, the
Cormpany irrevocably designates certain financlal Instruments at FYTPL at initial recognition, In case of financial assels measured at FYTPL, changes
in fair value are recognised in profit or loss.

All invesiments in equity Instruments classtied under financial assets are iniliglly measured af fair value, the Company may, at Initial recognition,
irrevceably alect to measure the same either at FYQCI or FVTPL on an Instrument by instrument basis.

Profit or loss oh sale of investments is determined on the basis of first-in-first-out (FIFO) basis,
Fair value s the price Lhat would ba received to sell an asset or paid to transfer a liability in an ordesly lransaction belwsen market parlicipants at the
measurement date. The fair value measurement is based on the presumption thal the transactlon te sell the assst or transfer the lizbility takes place

either:

- Inthe principat markel for (he asset or liability, or




Globe Capital Market Limited
Notes to lhe standalone financial statemenis
for the year ended on 31 March 2022
{Currency : Indian Rupees in Lakhs)

- Inthe absence of a principal market, in the most advanlageous market for the assel or {[ability,
The principal o the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability |s measured using the assumplions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asse! takes into account a markel participant's abflity to generate aconomic benefits by using Lha asset in
its Fghest and best use or by sefling it 1o another market participant that would use the asset in lts highest and best use.

In cder 1o show how fair values have been derived, financial instruments are classified based on 3 hierarchy of valuation technigues, as summarlsed
balew:

Level 1: quoled prices (unadjusted) in active market for identical assets of llabilities.

Level 2: inputs other than quoted prices included in Level 1 that are obsarvable for the assel or liability, either direcily (s.0. as prices) or indirectly
{e&.g. derivad from the prices).

Level 3. Inputs for the current assels o liabilities 1hat are nol basad on cbssrvable markel data (unobservable inpuls).

Invesiment in equily shares of subsidlaries is carfied al deemead cost {previous GAAP carrying amount) as per Ind AS 27.

Financial llabilities are camied al amorised cost using the sffeclive interest rale method, For trade and other payables the carrying amount
approximates lhe fair value due to shor maturity of thase instrumenis.

Impairment of financial assets: |n accordance with Ind AS 109, the Company applies expecied credit loss model (ECL) for measurement and
recognifion of impairment loss. The Company recognises lifetime expected losses for all contracl assets andfor all trade receivables that do not
constitute a financing transaction, At each reporting date, the Company assesses whether the raceivables have been impaired. The Company is
expesed to credit risk when the customer defaults on his contractus! obligations. For the compulation of EGL, the recaivables are classified into three
stagas based on the defauit and the aging of the outstanding.

If the amount of an impairment loss decreases in a subsequent period, and the decreass can be ralated objectively to an event occuning afier the
impzirment was recognised, 1he excess is written back by reducing the loan impairmenit allowance account accordingly. The write-back is recognised
in the statement of profit and loss.

The Sompany recognises life ime expecied credit loss for trads recefvables and has adopied the simplified method of camputation as per Ind AS 109,
As a praciical expedient, the Company uses a provision matrix to measure lifetime ECL on its portfalio of trade receivables. The Company considers
outstanding overdue for more than 90 days for calculation of expected credit loss and incremental impairment loss based on managerment's
assessmenis,

{b) Property, niant and equipment
Measurement al recognifion;
Properly plant and equipment are stated at cost less accumulated depreciation and accumulated impairment Josses, if any. Subsequent costs
are included in the asset's carrylng amount.

All property, plant and equipment are initially recorded al cost. Cost complises acquisition casl, barrowing cost if capitalization criteria are mel,
and direclly attibutable cost of bringing the assel to its working condliion for the intended use.

Subsequent experditure relating to property, plant and equipment is capitalized only when it is probable that future economic bensfit
assoclated wilh these will fiow with the Company and the cast of the item can be measured rediahly.

Daprecialion methods, estimated useful lives and residual value
Depreclalion on property, plant and equipment s provided on straighting basis over the estimated useful life as prescribed in Schedule Il of
the Companies Act, 2013.The residual values, useful lives and methods of depreciation of propery, planl and equipment are reviewed at each
reporting dale and adjusted prospectively, if appropriate,

Perecognition
The carrying amoLnt of an item of property, plant and equipment is derecognized on disposal or when ne future economic benefits are
expecled from its use or disposal. The gain of loss arising from the derecognition of an ilem of property, plamt and equipmant is measured as
the difference between the net disposal proceeds and the carrying amount of the item and s recognized in the Statement of Profit and Loss
when the item |s derecognized.

Deprecialion is not recorded on capital work-in-progress until construction and installation are complete and the asset Is ready for its intended use.

{c) Intangible assets
Measurarment at recognition:
Inangible assets acquired separately are measured on initial recognition al cost, Following initial recognition, intangible assets are carfied al
cost less accumulaled amortization.

Development expenditure on software is capitalized as part of the cost of the resulting intangible asset only if the expenditure can be
measured reliably, the product or process is lechnically and commercially feaslble future economic benefits are probable, and the Company
intends to and has sufficlent resaurces 1o complele development and to use of self the assat Otherwise it is recognized in the profit or |oss as
incurred, Subsequent to initial recognition, the asset is measured at cost less accumulated amorlization and any accumulated impairment
losses,




Globe Capital Market Limited
Notes 10 the standalone financia statements
for the year ended cn 31 March 2022
{Currency : Indian Rupees in Lakhs)

Amotiizalion
The Company arrcriizes camputer software using the straight line method over the period of 5 years. The appropristenass of amontization |s
reviewed by management in each financial year.

{d) Revenye recognition

Revenue (other than for those items to which Ind AS 109" Financial Instruments) is measured ot fair value of the consfderation received or receivable,
Amdunts disclosed as revenue are net of goods and services tax {GST) and amount callscted on behalf of third parlies.

In accardance with Ind AS 115, specific pollcies for the Company's different sources of income are axplainad below;

Brokerage fee income and fee from depository and portfolio management services
Brokerage fee: Erokerage income in relation to stock broking achivily is recognized on a trade date basis.

income fram depoasitory services : Incoms is recognized over the pericd of contract and as per the terms of the agreement with the customers,
Incotne from portfolio management service: Income is recognised as per the lerms of the agreemeants with the customers.

Dividend income
Dividend income is recognized when the Company's right to receive the payment is established.

Trading income

Incomea from trading in securities, derivatives and arbitrage comprises profit! loss on sale of securities for trade and profit / loss on equity and
dervatives instruments, Profit! loss on sale of securities is delermined based on the First-in-Flrst-Out {'FIFC") cost of the sacurities sold and is
accounted for on the irade date of transaction,

Profil / loss on equity and other derivalives transaction is accounted for as explained helow: -
Equity index and oerivatives

Initial Margin' represents initial margin paid, and 'margin deposits’, representing additional margin over and above initial margin, for entering
into contracts for equily index/stock futures, which are released on final settlement / squanng-up of underlying contracts.

i

(i) Equity index/stock futures are marked to markel on a daily basis. Debit or credil balance disclosed under Other Financial Assels in the Mark 1o
Markel margin - 'Equity Index { Stock Future account represents the nel amount paid of received on the basis of movement in the prices of
inden f stock futures tlll the balance sheet date,

Giii} As at the balance sheet dale, profit/loss on open position in index/stock, commodity futures are accounted for as follows:
Credilf debit balance in the 'Mark-lo-Market Margin-Equity Indest Slock Futures Account', being anlicipated profitf loss, is
adjusted in the Siatement of Profit and Loss.

On final setilement or squaring-up of contracts for equity index/ stock fulures, the profil or loss is calculated as the
difference between settlement! squaring-up price and conirac! prics. Accordingly, debit or credit balance pertaining to the
seftled! squared-up contract in "Mark-to-Markel Margin-Equity Index’ Stock Fulures Account’ s recognized in the
Statement of Profit and Loss. When more than one contract in respect of the refevant serles of equity index futures contract
to which the squared-up contract pertains is outstanding at the lime of the squaring-up of the contract, the contract price of
the contract so squared-up is determined using FIFO method far calculating prefiloss on squaring-up,

Income on financial assets
Income on financial assets subsequantly measured al amortized cosl, s recognizes using Effeciive Interest Rate method (EIR).

Other income and expenses
Othsr Income and expenses are accounted for on accrual basis, in accordance with the lerms of the respective conlracl.

{&} Borrowings

U

Barrcwings are initially recognized at net of transaclion costs incurred and measured at amortized cost. Any difference belween the proceeds (net of
transaction costs) and ihe redemption amount is recognized in the Statement of Profil anc Loss over the pefiod of the barrowlngs using the effective
imerest method,

In respect of Cammercial papers issued, the difference between the redemption valug and acquisition value of commercial paper is amortized over the
fenurs of the nstruments. The liability as at Balance Shest date in respect of such instruments is reccgnized at face value net of unamorlized discount,

Provisions

Provislon s recognized when an enterprise has a present obligation {legal or constructive) as a resuk of a past event and it is probable that an outflow
of resources will be required to sellle the obligation, in respact of which a reliable eslimate can be made. Provisions are determined based on
manzgement estimates required 1o setile the obligation at the balance sheet date, supplementad by experience of similar transactions. These are
reviewed al the balance sheel dale and adjusied 1o reflect the current management estimates,

(g} Contingent liabilities and assets

Contingent liabllities are diszlosed when there s a passible obligation arising from past evenls. the existence of which will be confirned only by the
occurrence or non-occurrence of one or more uncertaln future avents not wholly within the control of the Company or a present obligation that atises
from past events where it is either not probakble that an outfiow of rescurces will be raquired to sellle or a reliabie estimate of the amount cannot be
matle, is lermed as a contingent liability. The existance of a contingent liability is disclased in the notes to the financial slalements,

Contingen assels are neither recognised nor disclosed.
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Globe Capital Market Limited
Notas to the standalone financial stalements
for the year ended on 31 March 2022
(Currency : Indian Fupees in Lakhs)

(h} Employee benefits

U]

]

=

Sh lo nefi
The undiscounted amount of short-term employee benefits expected to be paid within twelve monlhs in exchange for the sarvices rendered by
employess are recoghized as an expense durlng the period when the employees render the services.

Employee entitlements to annual leaves are recognized when they accrue to the sligible employees, An accrual is made for the estimated
liability for annual leave as a resull of service rendered by the eligible employees up 1o the Balance Shaet date,

Defined contribution plans
Conlribution to Provident fund is a defined contribution plan. The Company is stetulorily reguired to contribute a specified portlon of the basic
salary of an empioyee to a provident fund as part of reliferment benefits to its employees. The conlribution towards provident fund has been
depositad with Regional Provident Fund Commissioner and is charged to lhe Statement of 2rofit and Loss.

Defined benefit plans

The Company pays gratuity to employees who retire or resign afier a minimum pzriod of five years of continuous service, The gratulty liability
as at year and is determined by an independent actuary appointed by the Gompsny. Actuarial valuation of gratuity liability s calculsted based
on certain assumptions regarding rate of interast, salary growth, martality and sta’f attrition as per the Projected Unit Credit (PLIC) Method. Re-
measurement of defined benefit plans In respect of post-employment are charged to the Other Comprehensive Income. Gains or losses on the
curtallment or sett ement of any defined benefit plan are recegnized when the curlailment or seltlement accur,

Securities for trade

Inventaries of securities are classified as financial assets in accordance with standard on Financial Instruments, hence recognized and measured at
fair walue (FVTPL) with the coresponding debit! credit in statermnent of profit and (oss.

Impairment of non-financial assets

The Company assesses al the reporting date whether there is an indication that an assel may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount, An asset's recoverable amount is the higher of an
assel's or cash-generating units ("CGU") fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual
assel, unless the asset does not generate cash inflows that are largely Independent of those from other assats or groups of assets. Where the carnying
amount of an asset or CGU exceeds [is recoverable amount, the assal is considered impaired and is written down (o its recoverable amount, in
assessing value in use, the estimated future cash flows are discounted 1o their presant value using a pre-lax discount rate that reflects cumrent market
assegsments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, racent market transactions
ars taken into account, if available, If no such transactions can be identified, an appropriate valuation model is used. Impairment losses ara recegrised
in statement of profit and loss,

(k) Detivative financlal instruments

U]

Derivatives financial instrument such as forward contracts, future contracts are initially recognized at fair value an the date a derivalives contract is
entsred Into and subsequently re-measured at fair value with changes in fair value recognized in statement of profit and loss account,

Borrowing costs

Barrowing costs indude Interest expense as per the effeclive Interest rale {EIR} and other costs incurred by the Company in connection with the
borrowing of funds. Bomowing costs dirsctly attributable to acquisilion or construction of thoss tangible fixed asseis which necessarily 1ake a substantial
period of time to gat ready for their intended use are capilalized, Other borrowing costs are recognized as an expense in the year in which they are
incurred.

The difference between the discounted amount mobilized and redemption value of commercisl papers is recognized in the staiement of profit and loss
over the life of the instrument using the EIR.

{m) Income taxes

The incorne tax expense comprises current and deferred 1ax incurred by the Company, Income tax expense is recagnized in the income slalement
oxcept to the exient thal it relates to items recognized directly in eguily or OCI, in which case the tax efiect is recognized in equily or OCL Income 1ax
payable on profits is based on the applicable tax laws in each tax jurisdiction and is recognised as an expense in the period in which profit arises.

urrent i 1o
Current tax is the expacted tax payable/receivable on the taxable incomef (ass for the year using applicable tax rates at the Balance Sheet
date, and any adjustmant to taxes in respect of previous years.

Deoferred fax
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabililies for financial reporting
purpasa and the amounts for lax purposes,

Deferred tax l|abilities ars generally recognized for all taxable lemporary differances and defarred tax assels are recognized, for all deductible
temporary differences, to the extent it is probable that future taxabie profits will be available agains! which deductible temporary differences
can be ulilized. Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse,
based on the laws that have been enacted or substantively enacted by the reporting dale. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent thal it is no longer probable 1hat the related tax benefit will be realized,

The tax effscts of income tax losses, available for carry forward, are recognized as deferred 1ax asset, when il is probable (hat future 1axable
profits will be available against which these losses can be set-off.

Additional taxes thal arise from the distribution of dividends by the Company is recognized directly in squity al the same lime as the liability to
pay the relaled dividend is recognized.

e
WAL o~
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Globe Capital Market Limited

Notes 1o the standa ons financial slatemerts
for the year ended on 31 March 2022
{Currency : Indian Rupees in Lakhs)

3.

{n) Eamlings per share

Basic earnings per share are calculated by dividing the net profit or loss for the parlod attribulabie 1o equity shareholders by the weighted average

number of equity shares outstanding during the vear.

Diluted earmings per share are computed using the weighted average number of equity shares and dilutive potential equity shares outstanding during
the year, For the purpose of calculating diluted earnings per share, the net profit or loss for the period atfribulable o equity shareholders and the

weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

{0} Leases

Lezse liabililies are measured al the present value of contractual payments due to the lessor aver the lease term, with the discount rate delarmined by
reference to the rate of interest in the lease unless (as s typically the case) this s rot readlly determinable, in which the case tha Company's

incremental borrowing rate on commencement of lsase is used. Varlable lease payments are only included in the measurement of the

lease lability if

they depend on an index of rate. In such cases, the Initial measurement of lease liability assumes the variable element will remain unchanged

throaghout the lease term. Other variable lease payments ars expenses in the period to which they relate.

On Witial recognition, the camying value of laase liabllity alsa includes:
amounis expacted to be payable under any residual value guarantes;
ihe exercise period of any purchase option granted in favour of the Company If it is reasonably certain to assess thal optlon;

any penalties payable for terminaling the lease, if the term of lease has been estimatad on the basis of términation option being exercised.

Right-of-use assets are initislly measured at the amount of the lease liability, reduced for any lease incentives received, and increased for:

lease payments made al commencament of the Jease
initial direct cost incurrad; and

the amount of any provision recognized where the Company is contractually required 1> dismant &, remave or restore the leased asset,

Subsequent Lo initial measurement lease liabiliies increase as a result of nterest chargad at & conslant rate on the balance outstanding and are
reduced for lease payments made. Right-ofkuse assels are amarlised on a straighi-line basis cver the remaining term of the lease of over the

remaining economic life of the asset if, rarely, this is judged (o be shorter than the lease ferm.

When the Company revises its astimate of the term of any lease, it adjusts the carrying amount of the lease liability to reflect the payments to make
over the revised term, which are discounted using a revised discount rate, The camying value of lease liabilities is similarly revised when the variable
element of future lease paymenis dependent on a rate or index is revised, except the discount rate remalns unchanged. In both cases an equivalent

adjusiment is made to the carrying value of the right-cf-use asset, with the revised carrying amount being amortised over the remaining

(revised) lease

lerm. If the carmying amount of the right-of-use asset is adjusted to zero, any furlher reduction is recognised in statement of profil and loss.

For contracs hat both convey a right to the Company to use an identifled assel and require senvices to be provided to the Company by the lessar, the
Comrpany has elacted to accounl for the enfire contract as a lease, Le, it does allocate any amount of the contractual payments to, and accouni

seperately for, any senices provided by the supplier as part of the contraci.

Cash and cash equivalents

As at
31 March 2022] 31 March 2021
Cash In hand 2.24 2.81
Balances with banks in current accounts 25,016.48 24 046.85
26,018.72 24,049.66

Bank balances other than cash and cash equivalents

As at

31 March 2022

31 March 2021

Bank deposits (with maturity between three to twelve months) *

- placed under lien with banks 92,843.60 1,08,212.58
- pledged with the clearing corparations, stock exchanges and others as margin 5,54,620.084 2,93,367.18
- deposits in hand 17,56 3,726.43
Bank deposits (wilh maturity more than twelve months) *
- placed ur der lien with banks 14,297.05 1,355.11
- pledged with the clearing corporations, stack exchanges and others as margin 36,815,32 44,721,689
- deposits in hand - 587,00
Interest accrued on fixed deposits 8,870.10 5, 589.36
7,07,864,46 4,71,573.55
Fixed deposits with banks eam interast at fixed rale based on daily bank deposit rales
* excludes bark deposils given to exchanges by constituents as margins, on their behalf amounting to Rs, 96,671.44 Lakhs (Previous year : Rs. 127,568.24

Lakhs)




Globe Capital Market Limited

Notes to the standa one financial statemans

for the year ended cn 31 March 2022
{Curency : Indian Rupees in Lakhs)

5. Derivative financlal instruments

As at 31 March 2022 As at 31 March 202
Notional Fair value- Falr value- Falr value-
Asset: Liabikitles Notional Falv value- Asgets Llabillties
A, |Currency derivatives
Fulures 41,288.25 288,47 28.7E 2,216,49 7.83 -
Oplions 1,589.53 35.81 285.3€ 328.5¢€ 74.58 58.13
42.874.77 334.28 20214 2,543.05 82.51 58.13
B. |Equily inkad derivatives
Futures 54,730.41 304.25 602.90 18,057,92 322.63 318.20
Options 124.10 - 117.24 183.76 65.70 556.38
54,854.50 384.25 720,14 18,241.68 388.33 373.56
Total derivatives (A+B) 97,729.28 728.53 1,012.28 20,784.73 470.84 431.69

The Company enters inte derivalives for trading purposes. The lable above shown fair valuas of derivative financial insirumeants recorded as assels or liabilities
together with their nolional amounts. The noticnal amounts indicate the values of transaclions outstanding at the year end and are not indicalive of market risk.
Refer nole 48 for management of fisk arising from derivatives,

6. Securities for trade

As at
31 March 2022 31 March 2021
Recorded at fair value through profit and loss
Equity shares 34,125.30 35,437.43
Debentures 215 257.81
RBonds TE3.90 10,26
Government securities 15.50 23.26
Others 154.54 139.10
35,091.39 35,867.66
FA Trade recelvables
(undisputed, considered good unless stated otherwise)
As at

31 March 2022

31 March 2021

Secured 19,741.70 12,031.81
Unsecured 2,485.70 1,600.98
Credit impairad - =
22,237.40 13,632,79
Less | Impainment loss allowance 4 -
22,237.40 13,632,789

|The above amount includes amount recelvable from related parties

No trade receivables are due from dinectors or other officers of the Company either severally of jointly

I

respeciively in which any director is a partner, a director or a member.

Reconciliation of impai

t loss all

on trade receivables

with any other person, or from firms or private companies

As at

31 March 2022

31 March 2021

Balance at the beginning of the year - 517.85
Increase during the year - -
Decrease during the year - {517.85)

Balance at the end of the year

Aging of trade receivables

As at

31 March 2022

31 March 2021

Less than six months 20,065,860 12,520.01
SIx menths o one year 268.19 58742
Cne years to two years 186.86 -
Two years ta tFree years 921.14 525,25
Mare than three years 794,61 -
Total 22,237.40 13,632.78




Globe Capital Market Limited
Notes to the slandalone financial stalemenis
for the year ended on 31 March 2022
(Cumrency : Indian Rupees in Lakhs)

10,

Loans
As at
31 March 2022| 31 March 2021
Recorded at amortised cost
A, |Loans repayable on demand
Loans 1o relaled paries 10,000.00 2,000.00
B. |Loan camponent of compound financial instrument
Receivable from wholly owned subsidiary 2.598.71 7.201.76
12,598.71 9,201.76
C. |Public sactor - -
Others 12,598.71 9,201.76
12,598.71 9,201,76
D. |Secured by langible assets - =
Secured by intangible assets - -
Unsecurad 12,598.71 9,201.76
12,588.71 9,201.76
Less : Impairment loss all e - -
12,598.71 9,201.78
Disclosure of loans to related parties
31 March 2022
Type of borrawet Amount of loan or | Percentage
advance in the to total Loans
nature of loan and advances
outstanding in the nature
of loans
Promoters - -
Directors -
KMPs - -
Related parties 10,000.00 79.37
31 March 2021
Typs of borrower Amount of loan or | Percentage
advance in the to total Loans
nature of loan and advances
outstanding in the nature
of leans
Promoters - -
Directors - -
KMPs - -
Related parties 2 000.00 21.72

Investments

As at

31 March 2022] 31 March 2021

A. |Recorded at fair value through profit and loss

(i} Invesimsnts in ingia

Equity instruments {quoted} 167271 218298
Equily instruments (unquoted) 103.48 103.48
1,776.19 2,286.46
B. |Recorded at fair value through other compret ive |
) Investments in India
Equity instruments {guoted) 768.69 1.141.44
768.69 1,141.44
C. |Recorded at amortised cost
{i) Investmenis in india
Debt instruments 10,000.00 10.000.00
10,000.00 10,000.00
D. |Cher invostments
i) Equity instruments (unquated)
{a}) Subsidiary companies (measured at cost)
- Globe Commadilies Lirnited 1,525.70 1,525.70
= Globe Fincap Limit=d 6,185.40 6,185.40
- Globe Derivatives and Securities Limited 5,00 5.00
- Globe Capital (IFSC} Limited 1,200.00 1,300.00
(i) Deemed investment in subsdiary 204.00 204.00
8,220.10 9,220.10
21,764.98 22,648.00
Other financial assets
As at

31 March 2022

31 March 2021

Recorded at anortised costs

Receivabla from clienls 6.816.96 €,815.96
Receivable from exchanges 7.245.36 3,353.70
Marginsfdeposils with stock exchanges 1,275,856 1,630.19
Other security deposits 225,56 216.21
Dividend receivable - 70,19
Accrued incom= on portfolio management senvices - 151,56
Others 170.95 196,15

15,734.70 12,484.96




Globe Capital Market Limited

Motes to the slanda ohe financial statemerts
for the year ended cn 34 March 2022
{Currency : Indian Rupees in Lakhs)

11.  Deferred tax llabilities / (assets)

(Balance as at ChargeHCredil) | ChargefCredi) Balance a8 at Charged Credit} ChargefCredi] Balanca ag st
1 April 2020 to D{uﬁt and 1o OCH 21 Maroh 2021 to Profit and Loas 1w QoCl 31 March 2022
DINE
Deforred tax liabilities
Borrowings 25,08 {17.64) - 7.42 {7.42) - 0.00
Fair value of financia instruments (453.19) 971.52 159.78 678,11 £1,702.65) (13.24) (1,037.78)
Unreallsed loss as par ICOS 29,51 (26.40) - 311 (18.98} - {15,87)
Impact of Ind 45 116 5.29 {4.17) - 212 7.27 % 9.39
Total {a) (392.33) 923.31 150.78 690.76 11,721.77) (13.24) (1,044.26)
Deferred tax assets -
Depreciation and amoriisation 2.86 2.06 - 4.94 (213} - 2.8
Provision for impairment 130,33 (130.33) - - =
Disallowances 23,93 (23.93) - - (8.62) - {9.62)
Provision for employes benefits 158.46 26,51 8.77 193.74 23.69 3.36 220.79
Total (b) 315.60 (125.69) 8.77 198.68 11.93 3.36 213.97
|Add: Appropriations on account of CFI 1,280.03
Total deferred tax assets (C) | 1,494.0
Net deferred tax liabilities (a-b) | (707.93)]  1,049.00 151.01 492,18 {1,733.71) {16.60) (2,538.26)
12. Current tax assets {net}
As at
31 March 2022| 31 March 2021
Advance tax gnd 1ax deducted at source (Net of provision for tax of Rs. 6169.11, Prevolus year Rs. Mil) 1,282.20 1,434.71
1,282.20 1,434.71

13.  Property, plant and equipment

Furniture and Office
Building fixtures Computers equipment Vehicles Total
&, |Gross block
Cost as at 1 April 2020 114.78 47.27 864.69 185.85 173,71 1,380.30
Addition during the year - 0.17 30,22 8.42 - 38.81
Deletion during the year - {0.58) - {1.18) : (1.76)
As at 31 March 2021 114.78 456.86 894.91 197.09 173711 1A427.36
Addition during the year 3,86 72,92 18,85 95323
Deletion during the year {1.65) (18.72) (20,37}
As at 31 March 2022 114,78 50,72 967.83 213.99 154.99 1,502.31
B. |Ac dated depreciation
As at 1 Aprl 2020 599 3i.82 760.98 153.29 113.79 1.065,87
Charge curing the year 1.91 3.89 39.38 12.58 19,37 FV.53
Disposal adjustmenis - {0.58) - t1.18) . {1.76)
As at 31 March 2021 7.90 3513 B00.36 165.09 133.18 1,141,864
Charge curing the year 1.91 1.62 41.88 12.74 19.36 7750
Disposahadjusiments (1.65) (18.72) {20,397}
As at 31 March 2022 2.1 36.75 842.24 176.18 133.80 1,198,77
C. [Net hlock
As at 31 March 2022 104.97 13.97 125.60 37.81 21.19 303.54
As at 31 March 2021 106.68 11.73 94.55 32,00 40.55 235,71
The title deed of the building is held in the name of the Company.
14,  Other intangible assets
Software

A. |Gross block
Cost as =t 1 April 2020 62,75
Addition during the year
Daletion during the year

As at 31 March 2021 62,75
Addition during the year
Deletion during the year
As at 31 March 2022 82.75

B. |Accumulated depreclation
As at 1 April 2020 6275
Charge d.ring the year
Digposalfadjusiments

As at 31 March 2021 62.75
Charge d.uring the year
Disposal/adjustments

As at 31 March 2022 62.75

C. |Net block
As at 31 March 2022
As al 31 March 2021




Globe Capital Market Limited
Notes to the standalone finandial statements
for the year ended an 21 March 2022
{Currency : Indian Rupees In Lakhs)

15. Right of use

As at
31 March 2022| 31 March 2021
Building 228.24 411.48
228.24 411.48
During the year, the Company has nade an addition of Rs. Nil Lakhs (Previous year Nil) to the righl-of-use assets.
During the year, the Company amort sed Rs, 183.24 Lakhs {Previous year Rs. 241.90 Lakbs) on the right-of-use assels,
16.  Other non-financlal assets
As at
31 March 2022| 31 March 2021
Capltal advanzes * 183.85 126.58
Other advances 316.65 300.60
500.50 427.18

* The Company has conlractually committed (net of advances) Rs. Nil and Rs, 57.27 Lakhs, respeclively, for purchase of bullding during the current ysar and

previous year

17.  Trade payablss

As at
31 March 2022| 31 March 2021
Trade payables
(i) total outstanding dues to micro and small enterprises * - -
(i) total outstanding dues of creditors other than micro and small enterprises 27.41 175,21
327.41 176.21

No interest has been paid / is payable by the Company during the yaar to "Suppliers” registered under this Act. The above Is based on the informalion available

with ihe Company which has been relied upon by the audilors.

Aglng of trade paybles
As at

31 March 2022 31 March 2021
Noi due 21.07 16.23
Less than 1 year 249,84 134,87
One years to two years 3312 11.87
Two years 1o lhrea years 11,86 6.54
Mare than three years 11.53 5.71
Total 327.41 175.21

* Dues of sméll enterprises and micro enterprises

31 March 2022

31 March 2021

Dues remaining unpaid to any supplisr
Princlpal
Imerest cn the above

Amaunt of intevest paid in terms of seclion 16 of the MSMED Act, 2006 dong with the amount of the payment made 1o
the suppller beyond the appointad day duting each accounting year

Amount of inlerest dus and paysble for the period of delay in making payment (which has been paid but beyond the
appoinled day during the year) but without adding the interest specified under the MSMED Act, 2006

Amount of inte-est accruad and rema ning unpaid
Amount of furtrer interest remalning due and payable even in the succeeding years, until such date when the interest

dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deduclible expenditure
under section 23 of MSMED Act, 2006

18.  Borrowings (other than debt securities)

As at

31 March 2022

31 March 2021

Recorded at amortised cost

Secured
A, Term lpans
(i) From banks - 700.00
1ii} From others - 1,950.00
B. Ohher loans
i Shori-term loans from banks 18,000.00 13,021.08
1) Bank overdrafis 37 78,14 49 655,84
55178.14 65,326.92
Less: Unamortised borrowing costs - 28,46
55,178.14 65,297.46
Borrowings in India 55,178.14 65,326,902
Borrowings oulside India - -
55,178.14 65,326.92
Less: Unzmerised baorrowing costs - 29.46
55178.14 655,297.46
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7.4,

17.2:

18,

21,

Terms and conditions of borrowing

Interest and security

As at Interest® | Security
31 March 2022
A, |OHher loans
Short-ierm loans from banks 18,000.00 6.60% to|Receivahles of the Company.
0] 10.25%
Bank overdrafts 37,178.14 | 6.50% to 8.75%|Fixed deposits pledged.
i
As at Interest” | Security
#H March 2021
A, | Term loans
{i} =rom banks 700,00 9.45% |Pari-passu charge over receivables of the Company, Part
of share capital hefd by promoters of the Company,
Personal guarantee of Direclors,
{ii} From others 1,950.00 8.00%|Part of share capilal held by promoters of the Campany.
Personal guarantes of Directors.
B. |Other jozns
Shont-term loans from banks 13.021.08 6,60% ta|Raceivables of the Company.
{i) 10.25%
Bank overdrafls 49,655.84 | 6.60% 1o 8.75% |Fixed deposits pledged.
Gii)
Repayment tarms
as on 31 March 2022
Repayment terms
Amount
Lender Facility outstanding Instalments Periodicity Start date
ICIC] Bank Floating term loan - 20| Quartery A1 Dec 2016
Kolak Matindra Investments Limited Fixed term loan 20| Quartedy 25 Dec 2017
as on 31 March 2021
Repayment terms
Amount
Lender Facility outstanding __ |Instalments Periodicity Start date
ICICI Bank Floating term loan 700.00 Quantarly 31 Dec 2016
Katek Mahindra Investments Limited Fixad tarm loan 1,950.00 Quartarly 25 Dec 2017
Other financial liabillties
As at
31 March 2022| 31 March 2021
Financial guarantee obligation - 22.34
Advancefmargin money received from
Related parties 6,475,51 213,99
Others £,38,712.19 3,86,940.88
Salary, bonus and cther employee payables 1,514.02 1,498.99
Payable to exchanges 15,681.02 29,152.78
Lease liabillties 193.95 378,03
Book overdrafis 1.18 0.85
Interest accrued but not due 2.590.14 1,833.20
6,69,368.01 4,20,750.08
Contract liabilities
As at
31 March 2022| 31 March 2021
Income received in advance 156.02 135.62
156.02 135.62
Current tex liabilities (net)
As at

31 March 2022

31 March 2021

Provision for income tax (net of advance tax and TDS)

110.95

110.95
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for the year ended on 31 March 2022
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22.  Provisions

As at
31 March 2022 31 March 2021
Provislon for gratuity 877.24 769,77
877.24 769.77
23, Other non-financial liabilities
As at
31 March 2022| 31 March 2021
Statutory dues 2,086.88 1,481.85
2,086.88 1,481.85
24. Equity share capital
As at As at As at As at|
Face value | 31 March 2022| 31 March 2021 31 March 2022| 31 March 2021
(Rs. Each) No of shares No of shares Amount Amount
Authorised
Equity 10 5,05,00,000 5,03,00,000 5,060,00 5,050.00
Preference 10 5,080,000 5,00,080 50.00 50.00
5,100.00 5,100.00
Jssued, subscribed and paid up equity shares (fully paid up) 10 2,62,50,000 2,62,50,000 2,625.00 2,625.00
24.1. Reconciliation of the number of shares
31 March 2022 31 March 2021
MNumber Amount Numper Amount
Equity sharss >f Rs. 10 fully paid up
Shares outstanding at the beginning of the year 2,62,50,000 2,625.00 2,62,50,000 2,625.00
Shares issued during the year - - - -
Shares outstznding at the end of the year 2,62,50,000 2,625.00 2,62,50,000 2,625.00

24.2. Termsirights attached to aquity shares

The Company has only one class of equily shares at a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In the eveni
of liquidation of the Company, the holders of equily shares will be antitled to receive remaining assets of the Company, after distribution of preferential amounts.

The distrlbutio1 will be in proportion to the number of equity shares held by the sharehdiders, The hold

praposed by Lhe Board of Direclors and approved by the sharehalders n the Anpual General Meeting.

24.3. Details of shareholders holding more than 6% of the aggregate shares in the Company

ers of equity shares are entitled fo dividends, if any,

31 March 2022

31 March 2021

Number Percentage Number Parcentage
‘Yash Pal Mendiratta 57.72,900 21.99 57,772,800 21.99
Alka Mendiratta 21,00,000 8.00 21,00,000 8.00
Ashok Kumar Agarwal 57.75.000 22,00 57,75,000 22.00
Alka Agarwal 21.00,000 8.00 21,00,000 8,00
A TO Z Consultants Private Limited 15,75,000 6.00 15,75,000 6.00
ATOZ Finstock Private Limited 26,285,000 10.00 26,25,000 10.00
Lakshya Impex Private Limited 26,25 000 10.00 26,25,000 10.00
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24,4, Details of shareholding of promoters shares in the Company

31 March 2022 31 March 2021
% Change Number Percentages Number Percentage
Yash Pal Mendiralta - 57,72,900 21,99 57,72,900 21,99
Alka Mendiraita - 21,004,000 5.00 21,00,000 8,00
Ashok Kumar Agarwal - 57,75,000 22,00 57,75,000 22.00
Alka Agarwsl - 21,00,000 8.00 21,00,000 B.00
A TO Z Consaltants Private Limited - 15,75,000 6.00 18,75,000 6.00
ATOZ Finstock Private Limited - 26,25,000 10.00 26,25 000 10.00
Lakshya Impex Privale Limited - 26,25,000 10,00 26,25 000 10.00
Yasgh Pal Mendiratta {HUF) - 4,20,000 1.60 4,20,000 1.60
Midhi Agarwal - 3,78,000 1.44 3,78.000 1.44
Sahil Mendirsiia - 10,41,600 3.97 10,41,600 397
Arpit Agarwal - 7,08,750 2,70 7.08,750 2,70
Ankil Agarwa: - 7.08,750 2.70 7,08,750 270
Ashok Kumar Agarwal (HUF) - 4,20,000 1.60 4,20,000 1.60

24.6. Aggregate number of shares bought back during 5 years immediately precaeding 31 March 2022

Curing the year 2017-18, the Board of Directors in their meeting held on 24 August 2017 had recommended to b
per share from the shareholders on proportionate basis and the same had been approved b
Consequently, the relevant shareho.ders had tendered 2,862,500 equity shares through tend

8,971.08 Lakhs to the shareholders, the Company extinguished the tendered share capital.

25.  Other equity

uy back 2,862,500 equity shares @ Rs. 313,40
y the shareholders in their mesting held on 12 September 2017.
er affzr for buy back and after paying off the consideration of Rs,

As at
31 March 2022] 31 Mareh 2021
Reserves and surplus
Retained earrings BB, 172.37 74 572.68
General reserve 25,128.37 26,128.37
Capital rademplion reserve 706.25 706,25
Other comprehensive income
Remeasurement of defined benefit plans {65.85) {59.88)
Equity instrurrents through OCI 323.54 (128.93)
1,14,260.65 1,00,218.49

{Iil Retained earnings

Retainec earmings represant the profits that the Company has eamed lill date, less any transfars to general reserves, dividends or other disiributions paid

10 the shareholders

(i) General reserve

Under th erstwhile Companias Act, 1956, general reserve was created through an annual transfer of
reserve can only be utilised in accordance with the specific requirsments of Companies Act, 2013

(iii) Capital redemption reserve

net income. The amount transferrad to general

The Company has recognised Capital Redemplion Reserve on buyback of equity shares. The same has beon created out of free reserves. The amount of
Caplal Fedemplion Reserve is equal to the nomina armount of the equity shares bought back. The same is not freely available for distribution.

{ivi Other comprahensive incoma

itincludes actuarial gains and losses on defined benefit plans and equity instrumenis recagnised in other comprehensive income {net of taxes)

26. Intevest income

Ao

for the year
31 March 2022] 31 March 2021

On financial assets measured at amortised cost
Interest on deposits with bank 34,320,956 18,500.29
Interest on loans 1,073.87 1,106.12
Interest on loan component of compound financial instrumant 482,89 &13.87
Interest income on investment 1,000.00 7a5.21
Other Interest income 6,155.42 395015
On financial assets measured at fair valus through profit and loss
Other interest incarme 43.80 20,72

43,076.94 25,236.46
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7.

30.

3.

32,

3.

Dividend income

for the year

31 March 2022

31 March 2021

Total dividend received 1,795.68 2,932.08
Less: dividend received on behall of clients/ trading members transferred * 1,436.31 1,166.96
359.67 1,7656.12
* represents t4e amount of dividend received on shares held as securities/ margins on behalf of clients/Trading members
Fee and commission income
for the year ended

31 March 2022| 31 March 2021
Brokerage fee {within India) 18,223.32 16,710.35
Income from depository and portfolio management services 1,103.25 706.57
19,326.57 16,424.92
Services transfarred ol a point in time 18,940.42 16,152.00
Services lransferred over time 286.15 272.02
19,326.57 16,424.92
No single cusiomer represants 10% ar more of the Company's total revenue during the years ended March 31, 2022 and 2021,
Net gain/ (loss) on fair value changes
for the year ended
31 March 2022 31 March 2021
Net gain { (los3) on financial instruments at fair value through profit and loss (FVTPL)
Sacurities for rade (2,666.50) 2.686,90
Investments 72.64 1,656.37
(2,593.86) 4,243.27
Net gain / (loss) on financial instruments at fair value through prefit and loss (FVTPL)
Realised 27275 448,69
Unrealised (2 866,61) 3,794.58
(2,593.86) 4,243.27
Other Income
for the year ended

31 March 2022

31 March 2021

Net gain on sdle of property, plant and equipment 0.66 0.23
Corporate guarantee commission 22.65 85.41
Provislonsfliabilities no longer raquired written back - 0.26
Miscellaneous income 18.20 310
41.51 83,10
Finance costs
for the year ended

31 March 2022

31 March 2021

Interest expenses on financial liabililies measured at amortised cost

Interest on borrowings (other than debt securities) 24 731.60 11,738.08
Interest on lease liabilities 82.34 86.41
Chher borrowing costs £48.27 1,214,886
25,762.21 13,039.35
Impai t on fi ial nstr ts
for the year ended

31 March 2022

31 March 2021

Impalrment on financial instrumants at amortised cost

Trade receivables 1,350.20 2,043.29
1,350.20 2,043.29
Employee benefit expenses
for the year ended

31 March 2022

31 March 2021

Salaries and wages (fncluding bonus) 7151.40 671895
Contribution to provident and other funds 183.97 141.91
Graluity 132.38 117.67
Staff welfare exg 44,85 25.53

7,513.70 7,004.08
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35. Depreciation and amortisation
for the year ended
31 March 2022| 31 March 2021
On property , plant and equipment {refer note 13) 77.50 77.53
On right of use (refer note 15) 183.23 2d41.90
280.73 319.43
38. Other expenses
for the year ended
31 March 2022| 31 March 2021
Exchange charges 1,680.85 3,680,71
Brokerage and commission 4,620.33 3,188.12
Security ransaction tax 1,484,10 2,038,17
Expenses on shor-tern leases 393.84 278.54
Communicaticn 3585.70 336,82
Computer and data processing charges 897.72 440.28
Contribullons lowards corporate social responsibility (Refer note no 37) 245,50 164.10
Travalling and conveyance 194.22 150.63
Legal and professional { Inlcuding auditors’ remunerallon Refer note no 38 for details) 232,38 153.80
Electricily 138,13 106.05
Repairs and rraintenance- others 137.97 10010
Depository expenses 104 .44 155,68
Entertainment: business promotion B3.37 10.69
Frinting and staticnary 20,45 19,53
Advertisement 48.74 15.66
Rales and taxes (nat of recoverias} 28.62 2449
Fees and subscriplion 28.27 41.35
Fastivity experses 42.88 30.00
Insurance 6.53 6.75
Donation 1,16 2208
Miscellaneous 55,36 71.14
10,780.56 10,935.99
37. Corporate social responsibility
for the year ended
31 March 2022] 31 March 2021
Grass amount required to be spent by the Company during the year 245.50 164.10
Amount spent during the year on
31 March 2022 31 March 2021
Amount Unpaidiprovisi
spent on Total Amount spent | Unpaid/provision  [Total
Constructionfacquisition of any assel - - - - = =
On purpose other than (i} above 245.50 - 245.50 164,10 - 164,10
Shortfall at the end of the year - -
Total of previous years shortfall - <
Reasan for shorttall N.A, MLA.
Nalure of C3R aclivities Education , Health , Animal welfare and Rural | Education , Health , Animal wellare, Contribution to
Development Government relief funds and Rural Devalopment

The Company has made a condribulion of Rs. 245.5Lakhs {Previous year Rs. 164.10 Lakhs) to Globe Captal Foundation - a public charilable trust {a related

parly as per Ind AS - 24).

38.  Auditors’ renumeration

for the year end
31 March 2022 31 March 2021
As auditor
For statulory audit 21.00 17.50
For other maliers 0.57 0.38
21.57 17.88
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39,

41,

42,

Income tax and deferred tax expense

The compone-is of income tax expeise are ©

for the year ended
31 March 2022| 31 March 2021
Total income tax recognised in statement of profit and loss
Current tax 515911 6,250.45
Deferred tax (Refer note no 11) (1.733.71) 1,049.00
4,435.40 7,299.45
Total income tax racognised In other comprehensive income
Remeasurement gain/{({oss) on defined benefil plan (3.36) (8.77)
Enuity instruments through 0G| {13.24) 158,78
(16.81) 151.01
Total income tax exp recognised 4,418.80 7,450.46

The reconcilizion of estimated income tax expanse at tax rate 10 income tax reporied in profit or loss is as follcws

for the year ended

31 March 2022

31 Mareh 2021

Profil befare tax
Other cornprehensive Income hefore tax

Applicable incoms tax rate

Income lax expense at applicable incame tax rale

Tax effects of adjusiments to reconcile expecied Income tax expense to reported income tax expense
Effect of axpenses not deductible
Effect of ncome taxable al a lower rate
Other

ncome fax expense recognised in pr

[Ipr:viaus year

or loss at an @ X rate o . perce

percent in the

21,841.01 30,216.33
425 86 1,102.90
22,266.88 31,319.23
25.168% 25.168%
£.504.13 7.882.42
62.08 23.43
(1.247.12) {455.78)
{0.29) 0.39
4,418.80 7.450.46

Earnings per shara

for the year ended

31 March 2022| 31 March 2021
Med profit 17,405.61 22,916.88
Weighied average number of equily shares
Basic 2,62,50,000 2,62,50,000
Diiluted 2,62,50,000 2,62,50,000
Eamings per siare
Basic 66.31 87.30
DGiluted 66,31 87.30
Face value per share 10,00 10.00

Segment reparting

The Company has identified Its Boare of Directors as the chlef operating decision maker {CODM), since (hey are responsible for all major decisions in respect of
the preparatior and execution of bus ness plan, preparation of budget, planning, alllance, joint venture, merger and acquisition and expanslon of any business
activity. In the opinion of the Board of Directors, Capital market activities comprising brokerage income samed on secondary market transactions done on behalf
of clients, services rendered as deoositary participant and proprietary trading in securllies and derivatives are considersd as one reporiable segment,

Accardingly, no separate disclosure for segment reporting has been made in the financial statements of the Company.

Related party disclosures

A. Related party where control exists irrespective whether transaction occurred or not.
- Wholly owned subsidiarles

Principal place of business/ Cauntry of incorporation

{} OGlobe Fingap Limited India

{i} Globe Commadities Limiled India

i} Globe Derivatives and Securilies Limited India

(v) Glabe Capilal {IFSC} Limited Indiz
- Step down subsidiary

i) Globe Comex International , DMCC Dubai

B.  Other refated parties where transactions have oceurred during the year
- Key managerial parsons

it ‘vash Pal Mendiraita
{W} Ashok Kumar Agarwal
(i) Alka Mendiratta
(v} Alka Agarwal
(v) Alok Kumar Bansal
() Sunil Kumar Jain
(viil} Arun Kumar Gupta

Manging director
Whole time direcior
DHrector

Director

Independent Diractor
Independent Direclar
Independent Director
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- Rolatives of key managerial persons
i) Nidhi Agarwal
(i) Sahil Mendiratta
(illy Arpit Agaraal
(iv} Ankit Agarwal

Daughiter of Yash Pal Mendiratta
Son of Yash Pal Mendiratta

Son of Ashok Agarwal

Son of Ashok Agarwal

- Enterprises In which Koy Managerial Persons or their relatives have influence

{} AtoZ Venture Czpital limlted

(i) M. Agarwal Stock Brokers Private Limited

(i) Bolt Synthetic Private Limited

{iv) A.M. Share Brokers Private Limited

(v} Globe Capital Foundation

(vi} Rolex Finvest Private Limiled *

{vii] A to Z Consullants Private Limited *

{viii, Lakshya Impex Privale Limited *

{ix) Yash Pal Mendiracta (HUF) *

(g Ashok Kumar Agarwat (HUF) *

* also shareholder(s} of the Company

Details of related party transactions

Related party Nature of tr tions 31 March 2022] 31 March 2021
Globe Commedities Limited Brokerage eamed 142.05 8.71
Income from depository services 6.00 3.24
Income from portfolio management servicas 37.70 7.87
Corporale guarantee commission - 5,22
Guarantee given - 4,250.00
Relmbursement of expenses - 4.32
Loan repaid - 50.33
Globe Fitcap Limited Brokerage eamed 0.30 0.07
Income from depository services 0.03 -
Interest incoma on loan 1,073,87 1,106,12
Interest Incomea on dabentures 1.000.00 T45.21
Interest income on compound financial instrument - 142,25
Corporate guarantee comimission * 22,65 80.19
Guarsntee given 6,000.00 -
Income from portfolic management services B.62 -
Reimbursement of expenses 0.58 1.21
Laan glven 1,48,075.00 3,39,350.00
Loan repaid 1,38,075.00 3,39,750.00
Investment In debentures - 10,000.00
Globe Derdvatives and Securltles Limited Brokerage earned 47.63 101.49
Income from depasitory services 046 0.58
Incormne frotm portfolio management services 71.70 47.80
Interest income on compound financial Instrument 482.90 7781
Globe Capital Foundatian Contribulions towards corporale social responaibility 2358.00 164.10
M Agarwal Stock Brokers Private Limited Income from portfolio management services 19.08 15.10
Lakshya Impex Private Limiled Rent B.GE 8.66
Ato Z Venture Caplial Private Limited Reni 8,75 876
A to Z Consultants Private Limited Rent 5.88 5.58
Glabe Capital {IFSC) Limied Reimbursement of expenses - 4.92
Yash Pal Mendiratta Shor-term employee benefits 1,040,00 1,040,00
Yash Pal Mendiratta (HUF} Reni 7.46 7.46
Ashaok Kumar Agarwal Shon-term employes bensfits 1,040.00 1,040.00
Ashok Kumar Aganwal {HUF) Rent 746 7.46
Ankit Aganwal Income from porlfolio management senvices 9,49 7.27
Arpit Agawval Income from perifolio managemen services 4.74 3.05
Alka Mendiratta Ren 1.50 1.50
Alka Agarwal Rent 1.50 1.50
Alok Kurrar Bansal Sitting fee 210 233
Sunil Kumar Jaln Sitling fee 1.58 2.33
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Arun Kumar Gupla

Sitling fee 210 2.33
Cthers Brokerage earned 0.02 0.26
Income from portfolio management services 1.53 0.74
Reimbursement of sxpenses - 017
Inceme from depository services 0.35 0.28
Balances outstanding
Related party Nature of transactions 31 March 2022] 31 March 2021
Globe Commodities Limiled Advancef Margin received 4,261.60 518.05
Glebe Fincap Limited Loan recoverable 10,000.00 2,000.00
Interest receivable on debentures - 771.29
Corporate guaraniee 1o the extent of Joan amount
outstanding 423333 2,958,485
Globe Derivatives and Securities Limited Advance! Margin received 2,437.38 395.75
Amount recoverable (compound financial instrurnent) 2,608,714 7201.76
Yash Pa Mendiralta Salary, bonus and other payabiss 480.65 395.75
Ashok K_mar Agarwal Salary, bonus and other payables 4B0.65 507.823
QOthers Advancel Margin recelved 0.28 0.10
MNotes

- As tne liahililies for defined benefit plans are provided on acluarial basis for the Company as a wiole,

Personnel are not included

= All the relaled Party Transzclions entered during the year were in ordinary course of the business and are on ann's length basis.

the amounts periaining to Key Management

- For the curreni year, the Company has not recorded any impairmant of receivables relaling to amounts owed by related parties (Previous year: Rs, Nil).
This assessment is undertaken each financial year through examining 1he financial position of the related party and the market in which the refated

party operates.

Under Ind AS 108, Financlal guarantes given in refation to borrowing taken by wholly owned subsidiary company, for no compensation received frorm
such subsidiary is measured at fair value on the date of corporate gusrantee given. Accordingly an amount of Rs, 22.85 Lakhs (PY Rs. 85,41 Lakhs)

has been booked as incom=. The sald amount is not actually receivable,

Employee benefita

A. Defined contribution plan

The cont-ibution to various statutory funds is recognised as ex

and ather funds' in the Statement of Proftt and loss.

B. Defined pensfit plan {gratuity)

pense and included in Note 34: Employes Benefit Expenses under ‘Contribution to provident

31 March 2022

31 March 2021

(ii)
(iif)

(v}

v)

Movement in present value of obligation
Defined benefit cbligatian at the beginning of the year
Current service cost
Interest cost
Actuarial (gain)/ loss arising from change in demaographic assurnption
Actuarial (gain)/ loss arising from change in financial assumplion
Actuanal (gain) loss arising fram experience adjustment
Benefits paid
Defined benafit obligati 2n al the end of the year
Amount recognised In the bal sheet

Amount recognized in the statement of profit and loss as Employee Benefit Expense
Current Service Cost
Interest cost
Net Impact on the profit / {loss) befors tax

R t of the net definad benafit liabllity
Actuarial (Gain)/ Loss arising from change in demographic assumption
Actuarlal {Gain)/ Loss artsing from change in financlal assumption
Actuarial (Gain) Loss arising from experlence adjustment
Net Expense recognized in Other Comprehensive Income bafore tax

Actuarial assumptions
Financial Assumplions
Discount rale (per annum)
Salary escalation rate (per annum)
Demographic asstimptions
Published rates under the Indian Assured Lives Mortality (2006-08) {Ultimate)

The estimates of future salary increases, considered in acluarial valuations, laken inle account of inflations,

seniofity, promotion and othar relevant factors, such as supply and demand in the employment market

.-\"ﬁé"“x‘\
A4 N
£ /- 1\@\

-

76977 529.60
B7.96 82,41
45,42 35.26

9.63 :
{6.22) 36.33
9.95 {1.50)

(38.27) (12.33)

a77.24 769.77
87.96 82.41
45.42 35.26

133.38 117.67

9.63 -
(6.22) 36.33

9.95 {1.50)
13.36 34.83
5.60% 5.60%
8.00% 8.00%
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(vi) | Sansitivity analysis

Discount rate +1% 29,75 26,20
Discount rate -1% 32.07 24.38
Change in rate of sala-y increase +1% 27.57 22.89
Change in rate of sala-y increass +1% 26,52 22.02

Sensitivily due to mortalily are not material and hence the impact of change not caleulated

(vil)| Expected bensfit obligations
Duration of defined bevefit obligalions

1 year 200.50 187.42
2 yoars 155,34 143,94
3 years 1i8.6¢ 109,23
4 years 98,71 8215
5 years 72,10 65,28
5 and above 23 .80 181.085
877.24 769,77
Duration of defined benefit payment

1 year 206.83 192.87
2 years 169,76 156.87
3 years 137,63 126,06
4 years 121,43 100.40
5 years o4.12 85.40
5 and above 380,87 296.53
1,120.54 958.13

Contingent liabilities

31 March 2022 31 March 2021

Claims agains: the Company not ackvowledged as debts {refer note below) §,326.85 3,781.20
Corporate guarantee given on behalf of subsidiaties (refer note 42)* 4,233.33 2,958.46
9,560.18 6,739.66

Claims against the Company not acknowledged as dabts

31 March 2022 31 March 2021

On account of arbitralion filled by clis 2229 22.29
On account of stamp duty from office of collector of stamp duty 2,465.31 246531
Service tax matters ** 1,283.60 1,293.60
Income tax matters *** 1,545.65 -
5,326.85 3,781.20

The Company has reviewed all its pending litigation and procesdings and has adequalely provided for where provisions are required and disclased as contingent
liabillties where applicable, in its Ainancial statements. The Company does not expect the oulcome of these proceedings to have materiglity adverse effect on its
financial results,

* The Company has given letter of comfort to various banks for credit facillies availed by its subsidiaries. As per the latter of comfort, the Company undertakes
net to divest its ownership interest diractly or indirectly in the subsidiary.

“* The malters are being contesled by the Company based on the management evaluation and advics of tax consultants,

*** The Compzny has recognised comingent liabillty in respect of tax demands received from direct 1ax authorit es, these demand orders are baing conlested by
the Company based on the managerr ent evalualion and advise of tax consultants. In addition o this, the Comgany periadically recsives notices and inquiries
fram income teoc authorilies related to the Company's operations, The Company has evaluated these notices and enquiries and has concluded that any
conssquent income tax claims or demands by the Income tax authorities witl not succesd.
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45,  Maturity analysis of assets and llabilities
31 March 2022 31 March 2021
Within 12
it After 12 months | Within 12 months | After 12 months
Financial assets
{a} Cash and cash equivalents 25,018.72 - 24,048.56 -
(b} Bank Balance other than (a} above 6,56,652.09 51,212.37 4 14 895 55 56,678.00
(c) Derivatlve financial instruir ents 728,53 - 470.84 -
{d) Securities for rade 35,091.39 - 35,6867.66 -
{e) Trade receivablos 22.237.40 - 13 63279 -
(fy Loans 12,598.71 - 9,201.76 -
(g} Investments - 21,764.98 - 22,645.00
(hy Other financlal assets 8,161.91 7.657278 4,239.65 8,245.31
7.60,488.76 80,550.13 5,02,357.91 87,571.11
Hon-financlal assets
{a) Deferred lax assets - 2,538,256
(b} Current lax assets 1,282.20 - 1,434.71 -
{c) Property, plant and equipment - 303.54 - 28571
(d) Otherintangible assets - = - .
{e) Right of use - 228.24 - 411.48
{f) Other non-financial assets 500,50 - 427,18 -
1,782.70 3.070.04 1,861.89 697.19
TOTAL ASSETS 7,62,271.46 83,620.17 5,04,219.80 88,268.50
Financial llabilities
(@) Derivative financial instrumans 1,012,268 - 431,89 -
{b) Trade payables 327.41 - 176.21 -
(c) Borrowings {other than debi securities) 55,178.14 - 64,647.46 650.00
{d) Onher financial liabilities 6,69,174_06 193,95 4,20,372,05 I78.03
7.25,691.89 193.95 4,85,626.41 1,028.03
Non financial liabilities
{a} Contract liabililies 158,02 13562 -
{b) Current lax liabilities (net) - 110.95 -
{e) Provisions 200,60 676.64 187.42 582.35
(d} Deferred tax liabilities - - 49218
(e} Other non-financial liabilities 2,086.88 1,481.85 -
2,443.50 676.64 1,915.84 1,074,53
7,28,135.39 870.69 4,87,642.25 2,102.56
46.  Fair value measurement
The table below presents information refating 1o the fair values and carrying values of the Company's financial assets liabilities
31 March 2022 31 March 2021
Fair value
Category hierarchy | Carrying value Fair valua Carrying value Fair value
Financial assets
{3} Cash and cash equivalents AC 25,018.72 25,018.72 24,049,686 24,049.66
(b} Bank Balance other than {ai ahove &C 7,07,854.46 7.07.864.46 4,71,573.55 4,71,573.55
{c} Derivative financial Instrumenis FYTPL Leval 1 728.53 72853 470,84 470.84
(d) Securities for trade FYTPL Level 1 35,091.39 35,091.39 35,867.66 35,0867.66
{a) Trade receivables AC 22,237 .40 22,237.40 35,870.19 3587019
{fi Loans AC 12,598.71 12,598.71 271,800.47 21,800.47
{g) lnvestmanis ~quoted shares FYTPL Leval 1 1,672.71 1,672,71 2,182,068 2,182,098
FVYTOCE Level 1 ¥6B.69 768.69 1,141,44 1,141.44
-unquoted shares| FYTPL Level 3 103.45 103.45 103.48 103.48
AC 18,220.10 16,220,10 19.220,10 19,220.10
(h} Other financial assets AC 15734.70 15,734.70 12,484,096 12,484.96
B,41,038.89 8,41,038.89 6,24,765.33 6,24,765.33
Financial liabillties
() Derivative financlal instruments FYTPL Leval 1 1,012.28 1.012.28 431,59 431.69
(b) Trade payables AC 327.41 32741 175.21 175.21
(€} Borrcwings (other than debt securities) A 55,178.14 55,178.14 65,207,468 55,207 46
{t) Cther financial liabililies AC £,69,368.01 & B9,358.01 4,20,750.08 4.20750.08
7,25,885.84 7.25,885.84 4,86,654.44 4,06,654.44
AC: Amortised cost; FVTPL; Fair value through Profit and Loss; FVYTOC : Fair value through Other Comprehensive Incoma
For financial assets and financial liab lities that have a shori-term maturity {less than twelva menths) and for ather financial assets and other financial liakilities
that are insignificant in value, the carrying amounts, net of impairment, If any, ars a reasonable approximation of their fair value. Such instruments include cash
and cash equivalents, bank balances other than cash and cash equivalents, trade receivables, irade payables, other financial assets and other financial
liabilities,
47.  Capital managesment

The Company s subject to regulatiors of SEBI and Stock Exchanges, which specifies the minimum net capital requiremnent. The Company submits periodic
capital reports to he respective regulaters. The Company's policy is to maintain a strong capital base so as to maintain creditors and market confidencs and 1o
sustain future development of business. Further, the Company's objective for capital management is ta raxmise shareholder value, safeguard business
continuity and support the growth of the Company. The Company determines the capital requirement basad on annual operating plans and leng-lerm and other
strategic investment plans. The funding requirements are met through equily, operating cash flows generated and shartflong term dehbt,
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48,

Risk management

While risk is inherent in he Company's activities, il is managed through an integrated risk management framework, induding ongoing |dentification,

measurement and monitoring, sublect to risk limits and other controls.

The Board of Direclors are respans|ale for the overall risk management approach and for approving the risk management strategies and principles.

The Company has exposure 1o the following fisk arising from financial instruments -
a, Credit risk
b. Liquidity risk
c. Market risk

The Company has established varicus policies with respect to such risks which set forth limits, miligation strategies and inlernal controls 1o be implemented by
the three lines of defence of approach provided below. The Board oversees the Company's risk management. It also frames and reviews risk management

processes and controls,

The risk managemertt system fsaturss a "three line of defence® approach;

1. The first line of defence comprises its operational depariments, which assure primary responsiility for their own risks and operale within the limits

slipwated in various policies approved by the Board of its committees consliluted by the Board

2. The second line of defence ccmprises specialised depariments such as risk management and compllance. They employ specialised mathods to identify

and assess risks faced by the operational depanments and provide them with specialised risk management tools and methods, faciitate and monitor the
implementation of effective risk management praciices, develop monitoring tools for risk management, internal control and compliance, report risk related
informalion and promote the acoption of appropriate risk prevention measures,

3, The third line of defence comgrises the internal audit depariment and external audit functions. They monitor and conduct periodic evaluations of the risk

management, inlernal control and compliance activities 10 ensure the adequacy of risk contrcls and appropriate nisk govemnance, and provide Board with
comprehensive feedback,

a. Credit risk
¥ is risk of financial loss 1rat the Company will incur a logs because ils cuslomer or counterparty 1o financial instruments fails to meet iis contractual
obligation.

The Company's financial assets comprise of Cash and bank baance, Securlties for rads, Trade receivables, Loans, Invesiments and Cther financial
assets which comprise mamly of deposils and unbilled revenues,

The maximurn exposure to credit risk al the reporting date is pritnarily from Company's trade receivaole and loans.

Following provides exposute to credit risk for trade receivables and loans:

31 March 2022 31 March 2021

Trade and other debtors (n=t of impairment) 22.237.40 13.632,79
Loans (net of impalrment) 10,000.00 2,000.00
32,237.40 15,632.79

Trage receivables The Company has followed simplified mathad of ECL in case of Trade receivablas and the Company recognises lifelime expected
lossas for all trade receivables thal do not conslitute a financing transaction. At eacn reporting date, the Company assesses the impairment
requ rements,

Based on the industry praclices and business environmant in which (he entily operates, rmanagement considers that the unsecured trade receivables
arg in default if the payment is 90 days overdue. Qut of the total trade receivables of 22,237.40 Lakhs {Previous Year 13,632,759 Lakhs), Nil Lakhs
{Previous Year Rs, £17.85 Lakhs) unsecured trade receivables are overdue for a period in excess of 90 days or considered as non-recaverable as per
managemeni assessment. “robability of default (PD) on this balance Is considered at 100% and freated as credit impaired.

Loans Loans comprise of (ter Corporala Deposits given to its subsidiaries. The PD in these instruments is considared as Rs, Mil. {Pravious year Rs.
Nily

Movements in the allowarces for impairment in respect of trade recelvables and loans are as follows:

31 March 2022] 31 March 2021

Opening provision - 517,86
Add: Additional provision
Less: Provision utillsed durisg the year - (517.85)

Less: Provision reversed during the year = -

Other financial assets considerad to have a low credit fisk:

Credit risk on cash and cash eguivalents is Imfted as the Company generally invests in deposits with banks with high credit ratings assigned by
internalional and domestic credit raling agencies. Jnvestmenis comprise of Quoted Equity irstruments, Bonds, Mulual Funds and other securities which
are market radakle. Other <inancial assels indude deposits for assets acquired on lease and with qualified dearing counterparties and exchanges as
per lha prescribed statutory limits.

o

. Liguidity risk
Liquidity reprasents the abil ty of the Company to generate sufficient cash flow Lo meet its financial oaligations on fime, both in normal and in stressed
conditions, without having 1o liquidate assets or raise funds at unfavourable terms (hus comoromising ils eamings and capital,

Liquidity risk is the risk 1hat the Company may not be able 1o genarate sufficient cash flow at reasonable cost lo mest expacted and 7 or unexpacled
claims. It arises in the funding of lending, trading and investment activities and in the managsment of trading positions,

The Company aims to mairain the level of its cash and cash equivalents and other highly marketable investments at an amount in excess of expected
cash outflow on financial liakililies,
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Funds required for short period are taken care by borrowings through issuing Commercial paper anc utilizing overdraft facility frem various banks,

Pariculars Total carrying Payablef Payable! More than
amount receivable recalvable within § years
within one year 1to 6 years

As at 31 March 2022
A. Financial assets

(@) Cash and cash equivalents 25,018.72 25,018.72 - -
{b} Bank Balance other than (s} skove 7,07 864,46 6,56,652.09 51,212.37 -
(€) Derivative financia instrurments 728.53 728.53 - -
{d} Securities for (rade 35,001,39 35,091.39 - -
()} Trade receivables 22,237.40 22,237.40 - -
(f} Loans 12.598.71 12,598.71 - -
(o) Investments 21,764.98 - 21,764,098 -
{h) Other financial assets 15,734.70 5,161.91 7.572.78 -

8,41,038.89 7,60,488.76 80,550.13 -

B. Financial Nabilities
(a} Derivalive financial inslruments 1.012.28 1,012.28 - -
(b} Trade payables

{i} Oulstanding dues of micro and small enterprises -

iy Quistanding dues of other than micro and small enterprises 327 .41 I27.41 - -
{c) Borrowings (other than debt securities) 55,178.14 55,178.14 - -
{d) Other financial liabilities 6,69, 368.01 6,63,174.06 193.85 -
7,25,985.84 7,25,691.89 193.95 -
Net =xcess/ (shaortfall) (A-8) 1,15.153.05 34,796.87 B0,356.18 -
Partculars Total carrylng Payable/ Payable/ More than

amount recefvable receivable within 5 years

within one year 1to 5 years

As at 31 March 2021
A. Financial assets

(a) Cash and cash equivalents 24,049.66 24,049.66 - -
(b} Bank Balance other than {a) above 4,71,573.55 4,14,895.55 56,678.00 -
{c) Derivalive financial insiruments 470,84 470.84 - -
(d)} Securilies for trade 35,867,668 35,867 .66 - -
(e) Trade receivables 13,622,759 13,632.79 - -
() Leans 9,201.76 9,201,765 - -
{a} Investments 22,648.00 - 22,648.00 -
{h} Other financlal assels 12.484.96 4,230.65 §,245.31 -
5,89,929,22 5,02,357.91 87,571.31 -
B. Financial llabilitles
(a) Derivative financial instruments 431.69 431,89 - -
(b} Trade payables
(i} Ouistanding dues of micro and small enterprises - - - -
{i) Oulglanding dues of other than micro and small anterprises 175.21 175.21 - -
{c} Borrowings [other than debt securities) 65,297.46 64 647.46 650,00 -
(d) Other financial liabilities 4,20,750.08 4.20,372.05 378.03 -
4,86,654.44 4,85 626.41 1,028.03 -
Net | {shortfall) (A-B) 1,03,274.78 16,731.50 86,543.28 -
. Market risk

Market risk arises when mcvements in market factors (foreign exchange rates, interest rates, credit spreads and equity prices) impaict the Company's
incore or the market valus of its portfolics. The Company, in Ils course of business, |s exposed to market risk dus to change In equity prices, interest
rales and foreign exchange rates. The objective of market risk management Is to maintain an acceplable lavel of market risk exposure while alming o
maximize returns. The Company classifies exposures to markel risk into either trading or non-trading perifolios. Both the porifalios are managed using

i. Equity price risk
li, Ierest rate risk

iil. Currency risk
Particulars Total carrying | Traded asset/ | Non-traded asset/ Primary
amount liahility liabillty risk
sensitivity
As at 31 March 2022
Assets
Cash and cash equivalents and other bank balances 7.32,883.18 73288318
Derlvative financial instruments 72B.53 728.53 - Currency and
equity price
Finarcial assets al FVTPL 36,867.58 36,867.58 - Equity price
Financial assels &t FyTOC 768.69 768.69 - Equily price
Trade and other receivables 22,237 40 - 22,237.40
Loans 12,598.71 - 12,588.71
Invesiments in subsidiaries 9,220,10 - 922010
Cther financial assels al amortised cost 2573470 - 25,734.70
8,41,038.89 38,364.80 8,02,674.09
Liabilities
Derivative financial instrurments 1.012.28 1.012.28 - Currehcy and
equity price
Trade payables 327.41 - 27.41
Borrowings {other than debt seculities) 55,178.14 - §5.178,14
Other financial liabilities 6.69,368.01 - 6.68.368.01
7,25,885.84 1.012.28 7,24,8731.56 -
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for the year ended cn 31 March 2022
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Particulars Total carrying | Traded asset/ | Non-traded asset/ Primary
amount liablliey Nabllity risk
sensltivity
As at 31 March 2021
Assets
Cash and cash equivalents and other bank balances 4,95,623.21 - 4,95,623.21
470.84 470,84 - Currency and
Derivative financial insiruments equity price
Financial assets at FWTPL 35,154,12 38,154.12 - Equity price
Financial assets at FVTOGI 1.141.44 1.141.44 - Equity price
Trade and other receivables 13,632.7¢ - 13,632,739
Loans 9,201.7€ - §.201.78
Investments in subsidiaries 19,220.1¢ - 19,220.10
Other financial assets al amorlised cost 12,484.96 - 12,484.96
5,89,929.22 38,766.40 5,50,162.82 -
Liabilitles
431,69 431.69 - Currency and
Derivatlve financial instrumrents aquity price
Trade payables 175.21 - 175.21
Bormrowings (other than dekt securities) 65,297 .45 - 55,207.46
Qther financial liabilities 4,20,750.08 - 4,20,750.08
4,86,654.44 431.68 4,86,222.75 -
i. Equity price risk

The Company's exposure to equity price risk arises primarily on account of its proprietary posilions and on account of margin-hased positions
of its clients In eqity cash and derivalive segments,

The Company's equity price risk |s managed by its Board of Diractors. It specifies exposure limits and risk limits for the proprletary desk of the
Company and stip Jlales risk-based margin requirsments for margin-hased trading in equily cash and derlvative segment by its clienls.

The below sensitivity depicts a scenario where a 10% change in equity prices, everything else remalning constant, would result in an
exchange obligation for both Traded and Mor-traded (client) positions and their Impacl on statement of profit and loss considering that the
entire shorifall would be made good by the Campany,

31 March 2022] 31 March 2021
10% change in equity prices 3,753.28 3,588.77
10% change in equity prices {3,753.28) {3,586.77)

ii. interest rate Ask

Interest rate risk is the risk thal arises from fluctuations of interest rate in market, It is imperative for the Company 1o measura and assess
interest rate risk, as il has financial assets and liahbililies at fived and floating rate of interest, as any movemeant could nagalivaly and positively
affect the value of “inancial assets and liabllites,

The exposure of Company's lisbilities to interest rate risk is as follows:

31 March 2022| 31 March 2021

Tetal borrowing 55,178.14 65,326.92
Fixed rate borrowing - 2.550.00
Floating rale borrowing 55,178.14 62,676.92

The table below Hlustrates the impact of 50 basis poirl movement in interest rales an interest expense on borrowings (floaling rate
instruments) assuriing that the changes occur at the reporting dale and has been calculated based an risk exposure outstanding as of date.
31 March 2022| 31 March 2021

50 basis peints inc'ease would decrease the profil by - 13.25
50 basis points decrease would incrasase the profit by - {13.25)

Foreign exchange zurrency risk

The Company's exposure to currency rlsk arises primarily on account of its propristary positions and on account of margin positions of ils
clients in exchange traded currency derivalives,

The Company's currency sk is managed by its Board of Direclars. It specifios the gross open posilion limit and risks limit for the proprietary
desk of the Company and stipulate risk-based margin: requirements for margin based trading in currency derivatives by clients,
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Notes to the standalone financial staterents
for the year ended on 31 March 2022
{Currency : Indian Rupees in Lakhs)

49%.  Change in liabliities arising from financing actlvities

Change in fair
31 March 2021|Cash flows values Others 31 March 2022
Term Loans 2.650.00 {2,650.00) - =
Loans repayabie on demand 13,021.08 4,878,927 - 18,000.00
Bank overdraits 49,655.84 (1247779 - 37,178.14
Change in fair
31 March 202¢|Cash flows values Others 31 March 2021
Term Loans 5,287 .50 {3,637.50) - 2,650.00
Loans repayable on demand 3,285.60 9,725 48 13,021,08
Bank overdrafts 6,201.08 43,484 .75 = 48,655.84

§50. Revenue from contracts with customers

The Company engaged in the business of retall and institutional broking, depository services and portfolic management services, In accordance with Ind AS 115,
Revenue from contracts with cusiomers, the revenue is accountad in the following manner under each head:

a. Brokerage income
The Company provides trade exezution and setllement services to the customers in retail and instilullon segment. There is only one performance obligation
of executior of the trade and seitlement of the transaction which is satisfied at a point in time. The brokerage charged |s the transaction price and is
recognized as revenue on trade date basis, Related receivables are generally recovered in & period of two days as per the settiement cycle. Amount not
recovered and which remain overdue in the normal course, are provided for.

b. Portfolio management services

The Company provides portfolio management services to its clients. As a conslderation, the Company recelves managemeant fees from its clients. The
performance obligatlon of the Company arises when it enters into a contract with its clients. The cusiomer obtains control of the service on the date when
the customer enters inta a contract with the Company. The Company recognizes the revenue on completion of service over a period of time.

<. Depository services
The Company charges fees from its clients for the purpose of holding and transfer of securitles in dematerialized form and for availing depository
maintenance services. In case of these transactions, the performance obligation and its transaction price s enumerated in contract with the customer. The
Company rezognizes the revenue both over a period of time and in point of time depending upon the nature of the tfransaction

51,
The Indian Parliament has approved the Code an Social Security, 2020 which would impact the contributions by the Company towards Graluity. The drafi rules
for the Code on Social Security, 2020 have been released by the Ministry of Labour and Emplayment on November 13, 2020, The Company arg in the process
of assessing the additional impact on Gratuity liability contributions and wit complete their evaluation and give appropriate impact in the financial statements in
the period in which the rules are nofified become efiective and the related rules to determine the financial impact are publisheg

52.  Recent accounting pronouncements
a  Ind AS 16 — Properly Plant ang eguipment - The amendment clarifies that excess of net sale proceeds of items produced aver the cost of testing, If any,
shall not be recognised in the prcfit or loss bul deducted from the directly attributable costs considered as part of cost of an item of property, plant, and
equipment. The effeclive date for adoption of this amendment Is annual periods beginning on or after April 1, 2022, The Company has evaluated the
amendment and there is no impact on its financial statement,

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment speciies that the 'cost of fulfilling’ a contract comprises the 'costs
that relate directly to the contract'. Costs that relate directly 1o a contract can either be incremental costs of fulfilling that contract (examples would be direct
labour, materials) or an allocation of other costs that relate directly to fulfiling contracts (an example would be the allocation of the depreciation charge for
an item of property, plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is annual perlods beginning on or
after April 1, 2022, although early adoption is permitted. The Company has evaluated the amerdment and there is no Impact on its financial statement.

§3. Disclosure regarding relationship with Struck-off Companies

The Company has not entered into any transaction nor it is having arny balance outstanding with struck-off companies as defined under saction 248 of
Companles Act, 2013

As per our report of even date atta
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