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Independent Auditor's Report
To the Members of Globe Capital Market Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Globe Capital Market
Limited (‘the Holding Company’), and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), which comprise the Consolidated Balance Sheet as at 31
March 2024, the Consolidated Statement of Profit and Loss (including Other Comprehensive
income), Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows
for the year then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act,
2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards (‘Ird AS')
specified under Section 133 of the Act,, of the consolidated state of affairs of the Group as at 3
March 2024, and its consolidated profit (financial performance including other comprehensive
income), consolidated statement of changes in equity and its consolidated cash flews the for the
year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statement in accordance with the Standards
oh Auditing specified under Section 143(10) of the Act. Our resporsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

we believe that the audit evidence obtained by us is sufficlent and appropriate to provide a basis
for our audit opinion on the consolidated financial statements.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company's Management and Board of Directors is responsible for the other
information. The other information comprises the information included in the annual report, but
does not include the consolidated financial statements and our auditor’s report thereon,

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.




in connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materfally
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Company's Annual Report, If, based on the work we have performed, we
conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consolidated state of affairs (consolidated financial position),
consolidated profit or loss (consolidated financial performance including other comprehensive
income), consolidated changes in equity and consolidated cash flows of the Company in accordance
with accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS). This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a golng concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so. The
Respective Board of Directors of the entities included in the Group are responsible for overseeing
the Group's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit, We also:

i. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invalve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




fii.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for explaining our opinion on whether the holding
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s and Board of Directors of the Holding
Company use of the going concern basis of accounting in preparation of consolidated
financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group (Holding
Company and subsidiaries) to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such
entities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial
information of the entities included in the consolidated financial statements. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1)

Z)

a)

b}

As required by Section 197(16) of the Act, we report that the Holding Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits
laid down under Section 197 read with Schedule V to the Act.

As required by Section143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit the aforesaid
consolidated financial statements;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;




c)

d}

e)

f)

g)

The consolidated financial statements dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of consolidated
financial statements;

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act;

On the basls of the written representations received from the directors of the Holding
Company as on 31st March 2024 taken on record by the Board of Directors of the Holding
Company and the report of the statutory auditors of its subsidiary companies incorporated
in India, none of the Directors of the Group companies incorporated in India is disqualified
as on 31st March 2024 from being appointed as a Director of that Company in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls and the operating
effectiveness of such controls; refer to our report in “Annexure A", which is based on the
Auditors' Reports of the Holding Company and its subsidiary companies incorporated in
India. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal financial controls over financial reporting of the Holding
Company and its subsidiary companies incorporated in India; and

with respect to the other matters to be included in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

(i) The consolidated Ind AS financial statements disclose the impact of pending litigations
on its financial position in the consolidated financial statements of the group- Refer note no
43 of the consolidated financial statement.

(i) The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts during the year ended 31 March 2024.

(iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the holding company and its subsidiary company
incorporated in India during the year ended 31 March 2024,

(iv) (a) The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been audited under the
Act, have represented to us that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company or any of such subsidiaries to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company or any of such subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries which are companies
incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds (which are




material either individually or in the aggregate) have been received by the Company or any
of such subsidiaries from any person or entity, including foreign entity (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company or any
of such subsidiaries shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us on the Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

(v) During the year the Holding Company has not declared or paid dividend under section
123 of the Companies Act, 2013;

(vi) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Holding Company or any of its subsidiary companies incorporated in India only with effect
from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 is not applicable.

3) Based on our examination which included test checks, the Holding Company and its
subsidiaries company have used accounting software for maintaining their respective books
of account for the financial year ended March 31, 2024 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of audit, we have not
come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

4) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order, 2020 (the “Order™) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reports issued for the
Holding Company and its Subsidiaries in the ind AS Consolidated Financial Statements of the
Group, to which reporting under CARO fis applicable, we report that there are no
qualifications or adverse remarks in these CARO reports.

For P. C. Bindal & Co.

Chartered Accountants
Firm Registration No.: 003824N

CA Manushree Bindal
Place: New Delhi Partner

Date: 30t April, 2024 : Membership No.517316




“Annexure A" to the Independent Auditor's Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143 of
the Companies Act, 2013 ('the Act’)

We have audited the internal financial controls over financial reporting of Globe Capital
Market Limited (‘the Holding Company’) and its subsidiary companies which incorporated in
India as at 31 March 2024, as of that date. In conjunction with our audit of the consolidated
financial statements of the Company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company and its subsidiary companies incorporated
in India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company and its
subsidiary companies incorporated in India considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (the ‘Guidance Note'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to respective Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’)
issued by ICAl and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to cbtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of materfal misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors of the subsidiary companies incorporated in India, in terms of their reports
referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a




basis for our audit opinfon on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance
with authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the
Company and its subsidiary companies, incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2024, based on the
internal control over financial reporting criteria established by the Company and its subsidiary
companies incorporated in India considering the essential compenents of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAN.

For P. C. Bindal & Co.

Chartered Accountants
Firm Registration No.: 003824N

CA Manushree Bindal
Partner
Membership No. 517316

Place: New Delhi
Date: 30% April, 2024




Globe Cqﬁﬂ Market Limited

CIN : U7 000L1985PLED2Y 350
Consolidated Balance Sheet

as al 31 March 2024

(Al amounts are in Indian Rupees in Lokhs)

Mote As al Asat
31 March 2024 31 March 2023
ASEETS
1. | Fimenclal assets "
{a) Cash and cash equivalents 3 473354 7314584
{b) Benk Balance other than (a) above 4 11,93,352.16 10,91,071.87
(c) Deriwative financial instruments 5 195369 27833
(d) Securities for trade 3 47,612.28 48,6729.68
(e} Trade receivables 7 21.531.66 10,319.64
{ll Loans a8 70,0510 78.130.76
{g) Investments 9 26,580.50 15,193.00
{h) Other financial assets 10 27.359.23 21.023.06
14,93,674.16 13,41, 29716
2. | Non-financial assets
(8) Deferred tax assets (nef) " . 1,046.92
{b) Current fax assets 12 768.89 1,063.56
(c) Property, plant and sguipment 13 2280.83 145011
{d] Other intangible assets 14 . :
{e) Right of use 15 606,38 608.37
{f) Assets held for sale 1% 432,50 43250
(o) Other non-financial assets 17 2.567.74 2,1B8.61
5,656,34 7.699.07
TOTAL ASSETS 15,00,330,49 13,48,996.2
LIABILITIES AND EQUITY
Liabilities
3. | Financial labilities
(a) Derieative financial instruments ] 158341 236624
(b) Trode payables 18
(i) Outstanding dues of micro end small enterprises 0.74 -
(i} Outstanding dues of other than micra and small enterprises 61973 B79.84
(c) Debt securities L] 4039.18 .
(c) Bomowings (other than debt securities) 0 62151713 2.48,328.03
{e) Other financial liabilities 2 11,3555 86 8,67.251.33
12,04250.65 | 11,18,625.44
4, | Non financial labilites
(a) Deferred tax lizbilities 4! 18.80
(B) Current tax linbilities 12 1,586.10 33497
(c} Contract Habilities 2 193.02 149.89
(d} Provisions Pk 140198 117191
(e} Other non-financial liabilities 24 4,167.82 237257
7.367.72 403534
5. | Equity
(a) Equity share capital 25 252500 2,625.00
(b) Other equity 76 2.66,087.12 2.23,710.46
2.88,712.12 .26,335.46
TOTAL LIABILITIES AMD EQUITY 15,00,330.49 | 13,48,996.24
Material accounting policies and notes to the consolideted financial statements -5l
The notes referred 1o above form an imegral part of the conpoldated Financial Siatements
As per our report of even date attached
Far P.C. Bindnl & Co. For and on behall of the Board of Directors of
Chartered Accourtants Glohe Capital Markeat Limited
Firm’s registration no - D03824)
~ y ;
MU st e g
Manushree Bindal Yash Pal Mendiratta Ashok Kumar Agarwal
Pariner Managing Director Executive Chairman
Membership No : 517316 DiM -po004Tas

Mew Delhi, 30 April 2024

Company Secratary

0IN :W
i ]
Amit Kumar Si
Chief Financial Officer




Globe Capital Market Limited

CIN : U74100DL1985PLCO21350
Consolidated Statemant of Profit and Loss
for the year ended 31 March 2024

(All amounts are in Indian Rupees (n Lakhs)

Notz|  For the year ended| For the year anded
31 March 2024 31 March 2023
1. | Revenue from operations
(&) Interest income 7 1,01,877.36 73,707.29
(b)) Dividend income 28 1,006.32 1,199.39
(¢} Fee and commission income 9
{l} Brokerage Incoma 26,652.56 20,221.08
{1} Depositery and partfolio management seivices 2115.83 994,73
{lll) Income from the distribution of financial products 1,143.78 1,124.12
{d) Income from trading In securities and commodities 35,360.29 12.887.57
() Metgaln on fair value change a0 12.836.14 1.220.11
Total revenue from operations 1,80,994.28 1,11,354.89
Other Incomi n 232.7% 62.28
Total income 1,81,227.04 1,11.407.a7
2. | Expenses
(8] Finance costs kv 63,337.39 42667.78
(b) Impairment en financial instruments i 3,676.17 3067 44
(t) Employee benefit expenses 34 13,694.12 9.758.67
(d) Depreciation, amortisation and impairment 5 .M 31477
{e) Other expenses 36 17.930.03 13,645.61
Total expenses 99,359.51 69,464.27
3. | Profit before tax 81,867.52 41,952.90
4. | Tax eupenses
(1) Current tax 40 18,646.83 10,706.37
(b) Deferred tax (credit) 40 1.010.11 25.07
(e} Tax adjustement for earlier vears 40 (53.93) 103,46
Total tax expense 19,603.01 10,834.50
5. | Profit after tax 62,264.51 31,118.00
6. | Other comprehensive Income
(a) Items that will not be reclassified to profit or loss
(I} Remeaswement gain/(loss) on defined benefit plan (28.53) 15.56
(i) Equity Instruments through OCI 117.59 74.63
(kii} Gains/losses arising from translation of foreign operations 19.59 115.61
(b} Incame tax relating to (a) above
(i) Remeasurement gein/(loss) on defined benafit plan 40 6.32 (3.79)
{li) Equity instruments through OCH 40 (2.81) 10.61
Othar comprehensive income 112.16 212.61
7. | Total comprehensive income 62,376.67 31,330.61
8. | Eaming per share (Face value per share : Rs. 10/-)
{a) Basic 37 237.20 118.54
(b) Dilsted a7 237.20 118,54
Material accounting policies and notes to the consolidated financial statements 2:54

The notes referred to above form an integeal part of the consolidated Financial Statements
As per our report of even date attached

For P.C. Bindal & Co.
Chartersd Accountants

Firm's registration no - (03824

For and on behalf of the Board of Directors of
Globe Capital Market Limitad

U pe o

Manushres Bindal Yazh Pal Mendiratis Ashak Kumar Agarwal
Partner c Managing Director Executive Chairman
Membership No : 517316 DIN 00004185 DN Muﬁ
— Ao q&,ﬂ‘l‘\
Dhiraj Jaiswal Amit Kumar Singhal
Mew Delhi, 20 April 2024 Company Sectetary Chief Financial Officer




Globe Capital Market Limited

CIN : U74100DL1985PLCO2 1350
Consolldated Statement of cash flows

for the year ended 31 March 2024

(ANl amounts are n Indian Rupees In Lakhs)

For the year ended |For the year ended
31 March 2024 31 March 2023
A | Cash flow from operating activities
Profit before tax and OCI before tax §1.976.15 42,043.10
Adjustments for
Impalrment on financial instruments 367607 3.067.44
Depreciation, amortisation and impalrment 721.79 324,77
{Profit)/loss on sale of property, plant and eguipment (1.75) (13.58)
Prowvisions/llabllities no longer required writlen back . (0.12)
Realsied gains of zale of financial instruments {4,683.37) (258.42)
Unrealised net (gain)/ loss on financial instruments {8.154.76) (178.68)
73,534.21 44,984.51
Finance costs
Interest on borrowings 6,886.54 £318.81
Operating cash flow before working capital changes 80,420.75 53,303.32
Adjustments for working capital changes
(Increase)/Decrease In other bank balances (refer note 2) (1,02,280.28) (2,79.764.96)
(Increase)/Decrease in derivative financial instruments {asset) 829.62 (472.95)
(Increase)/Decrease in trade receivables (14,888.19) 11,580.68
{Increase)/Decrease in loans B.079.67 (2,757.19)
(Increase)/Decrease in Inventorles (18,982.60) (4,156.66)
(Increase)/Decrease in other financlal assets (6,336.18) {2238.17)
(Increase)/Decrease in other nondinancial assels {377.15) 208.90
Increase/(Decrease) in derivative financial instruments (liabilities) (782.83) 2878
Increase/(Decrense) in trade payables (59.36) 277.76
Increase/(Decrease) in provisions 252.60 97.80
Increase/(Decrease) in contract liabilities 4313 {6.13)
Increase/(Decrease) in other non-financial abllities 1,795.25 (241.83)
Increase/{Decrease) in other financial liabilities 26871319 1,24 88640
Cash generated/ (used in) from operations 2,16,427.62 (99,260.27)
Direct taxes paid (16,087.97) {10,931.64)
Net cash flow generated from/(used in) operating activities 2,00,339.65 (1,10,191.90)
B | Cash flow from investing activities
Payments for the purchase of property, plant and equipment (1,226.38) (1,259.41)
Payments for the purchase of investiments (net) (14,167.21) .
Receipts from the sale of investments 15,500.36 4.023.92
Recaipts from the sale of property, plant and equipment 223 13.58
Met cash flow from Investing activities 108.90 2,778.09
€ | Cash flow from financing activities
Proceeds from borrowings other than debt securities . 1,62077.76
Repayment of borrowings other than debt securities (1,86,176.30) -
Proceeds from debt securitles 403918 .
Repayment of debt securities - (3,577.01)
Interest paid on borrowings (6,886.54) (8318.81)
Principal repayment of lease labilities (317.61}) (19.05)
Met cash flow from financing activities (1,89,341.27) 1,50,162.88
0 | Adjustment on consolidation of subsidiaries/step subsidiaries {19.59) (115.61)
Nat increase / (decrease) in cash and cash equivalents (A+B+C) 11,087.70 42,633.47
Cash and cash equivalents a1 the beginning of the year 73.145.84 3051237
Cash and cash equivalents at the end of the year® 84,233.54 73,145.84




* Components of cash and cash equivalents
Refer note 3 of these Consolidated financial statements

84233 54 73,145.84
84,233.54 73,145.84

1 Refer note 2 for Mateiral accounting policies

2 Fixed deposits and related interest income have been included in the operating activities since these are directly attributable 1o
the primary generating operations of the Company. Interest expense on others (excluding discount on issue of commercial

papers, if any) has been Included in operating activities.

3 Refer note no 47 for change in liabilities arising from financing activities,

The notes to accounts form an integral part of the consolidated Financial Statements

As per our report of even date attached

For P.C. Bindal & Co.

Chartered Accountants
Firm's registration no - 003824N

Manushree Bindal
Partner

Membership No : 517316

New Delhi, 30 April 2024

For and on behalf of the Board of Directors of

Globe Capital Market Limited
U prgp ot
Yash Pal Mendiratta Ashok Kumar Agarwal
Managing Director Executive Chairman
DIN ;00004185 DiN :Mﬂw
Jaiswal Amit Kumar Singhal

Company Secretary Chief Financlal Offlcer




Globe Capital Market Limited

CIN : U741000L19685PLCO21350
consolidated statement of changes in equity
3z at 31 March 2024

{All amounta are in Indian Rupees in Lakhs)

Mo of shares Amoum
A. | Equity share capital
Balance as at 7 April 2022 2,62,50,000 2,625.00
Changes in equity share capital due to prior period errors - .
Restated balance as at 1 April 2022 2,62,50,000 2,625.00
Changes in aquity share capital daring the year - -
Balance as a1 31 March 2023 2,62,50,000 2,625.00
Changes in equity share capital due to prior period errors - -
Restated balance as at 1 April 2023 2,62,50,000 2 82500
Changes in equity share copital during the year . .
Balance as at 31 March 2024 2,62,50,000 2.625.00
Reserves and surplus Other comprehansive Income Totsl
R ve Fore
General metained [ S| g | capia mm Rasmiiont] _ Sy
e clign Redemplion (Gatutory | reserve |Transiation of defined instruments
reserve benelil plans through OC)
Resarye) Reserie
|B. | Other equity

Balance as at 1 April 2022 25128.37 1.56707.23| 289112 656854 43057 894,55 (56.97) B16.44 1,92370.88

Transferred 1o reserve fund - {RO4.Ta) ' B04.76 . . . - -

Adjusiment on liquidation of subsidiary . 795,29 - (66.35) | (728.%4) .

Prafit for the year E 31,118.00 . . . . . nen

Other comprehensive income (Joss) . . - - 115,61 11.76 85.24 21281
Total comprehensive income - . . - . . . . 11,330,461
Balance as al 31 March 2023 25,128.37 1,86,815.76| 289112 | 737330 36422 | 28132 145.20) $01.68 2,23,110.46

Tranaferred to reserve fund - {1.010.79} . 1.010.78 . . . . -

Profit for the year . bZ,264.51 . . . . - 62,264.51

Other comprehensive income (Joss) . . - - 19.59 (22.21) 114.78 112.1€
Total comprehensive income - . ‘ . - . - . 62,376,686
Balance as at 31 March 2024 25128.37 | 24806948 | 289112 | 838409 | 364.22| 30081 {67.42) 1,016.45 2.86,087.12
Material accounting policies and notes to the financial statements 2-54
The notes refemed to above form an Integral part of the consolidated Financial Statemenis
Az per our report of even date attached
Far P.C. Bindal & Co. For and on behalf of the Board of Directors of
Chartered Accountants Globe Capltal Market Limited
Firm's registration ne - DO3824N

AL oo HAp. 4

Manushree Bindal Yash Pal Mendiratia Ashok Kumar Agarwal
Partner Maraging Director Executive Chairmgn

Membership No : 517316

DIN :DEIES .
:@m

Dhiraj Singhal
Wew Delhi, 30 April 2024 Company Secretary Chief Financial Officer




Globe Capital Market Limited

CIN : U74100DL1985PLCO21350

Notes to the consolidated financlal statements
as at 31 March 2024
(All amounts are in Indlan Rupees in Lakhs)

Corporate information

Globe Capital Market Limited ('The Company’) is engaged in providing broking services, portfolio management services, clearing
services and undertaking trading of securities,

The registered office of the Company Is situated at 609, Ansal Bhawan, 16 KG Marg, New Delhi - 110001,

The Company along with its subsidiaries have been collectively referred to as "the Group®

The consolidated financial statements of the Group include results of Globe Capital Market Limited and the following subsidiaries/

step subsidiaries:
Name of the Principal place of Relation Percentage of shares held
Company business Principal activities 31 March 2024 [31 March 2023
AY Securities B804, Ansal Bhawan |Broking services for Wholly owned 100% 100%
and Commaodities |16 KG Marg, commaodities market and subsidiary
Limited Mew Delhi -110001 |commaodity trading activitles.
{Formerly known
as Globe
Commoditles
Limited)
Globe Fincap 609, Ansal Bhawan |Providing lending services.  |Whaolly owned 100% 100%
Limited 16 KG Marg, Itis a Non deposit taking subsidiary

Wew Dedhi 110001 {non banking financial

Company (NBFC).

Globe Derlvatives  [609, Ansal Bhawan (Underiaking securities and — |Wholly owned 100% 100%
and Securities 16 KG Marg, commodity trading activities. |subsidiary
Limited Mew Delhi -110001
Globe Capital ]Unl Mo 223, Providing broking services  |Wholly owned 100% 100%
(IFSC) Limited 2nd FloorSignature | and undertaking trading subsidiary

Building. Block -13. | activities.

Road 1C, Zone 1,

GIFT SEZ, GIFT City,

Gandhinagar,

Gujarat = 382256
Globe Comex Unit ne 20-10-20, | Broking services for Step down Subsidiary of AY Securities and
(DMCC) Limited | Jewellery &Gemplex | commodities markat and subsidiary Commaodities Limited
(Ul 22 May 2022) | 2, Plot No DMCC-  |commodity trading activities.

PH2-J&Gplexs,

Jewelleryh

Gemplex, Dubal,

UAE

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter refemred to

as the ‘Ind AS") as nofified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 ('the Act’)
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time 1o time.




Globe Capital Market Limited

CIN : U74100DL1985PLCO21350

Notes 1o the consolidated financial statements
as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

()

These financial statements have been prepared on acerual and going-concem basis. Accounting policies have been

consistently applied except where a newly Issued accounting standard Is inftially adopted or a revision to the existing
accounting standard requires a change In the accounting policy hitherto in use.

The financial statements are presented in INR, the functional currency of the Group. ltems included in the financial
statements of the Group are recorded using the currency of the primary economic environment in which the Group operates

(the functional currency’). All amounts disclosed in the financial statements and notes have been rounded off to the nearest
INR Lakhs in compliance with Schedule || of the Act, unless otherwise stated.

The consclidated financial statements for the year ended 31 March 2024 are being authorised for issue in accordance with a
resolution of directors on 30 April 2024,

: ffinanci
The Balance Sheet, the statement of changes in equity and the statement of profit and loss are presented in the format
prescribed under Division Il of Schedule Il of the Act, as amended from time to time, for Non Banking Finance Companies
('NBFC’s) that are required 1o comply with Ind AS. The statement of cash flows has been presented as per the requirements
of Ind AS 7 - Statement of Cash Flows,

(i) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires that management make judgmerts, estimates
and assumptions that affect the application of accounting pelicies and the reported amounts of assets, lisbilities and
disclosures of contingent assets and liabllities as of the date of the financial statements and the Income and expense for the
reporting period. The actual resulls could differ from these estimates. Estimates and underylng assumptions are reviewed

on an ongoing basis. Revisions to accounting estimates are recagnized in the period in which the estimate is revised and in
any future perlods affected,

The Group makes certain judgments and estimates for valuation and impairment of financial instruments, sseful life of

property, plant and equipment, deferred tax assets and retirement benefit obligations. Management belleves that the
estimates used in the preparation of the financial statements are prudent and reasonable.

(iv) Material accounting policies

(a) Financial Instruments

The Group recognizes all the financial assets and liabilities at its fair value on Initial recognition: In the case of
financial assets not at falr value through profit ar loss, transaction costs that are directly atiributable to the acquisition
or issue of the financial asset are added to the fair value on initial recognition. The financial assets are accounted on a
trade date basis.

For subsequent measurement, financial assets are categorised into:
Amaortised cost: The Group classifies the financial assets at amoriised cost if the contractual cash flows represent

solely payments of principal and interest on the principal amount outstanding and the assets are held under a business
model to collect contractual cash flows. The gains and losses resulting from fluctuations in fair value are not
recognised for financial assets classified in amortised cost measurement cateqary.




Globe Capital Market Limited

CIN : U74100DL1985PLCO21350

Notes to the consolidated financial statements
as at 31 March 2024

(All amounts are In Indian Rupees in Lakhs)

Fair value through other comprehensive income (FVOCI): The Group classifies the financial assets as FVOC! if the
contractual cash flows represent solely payments of principal and interest on the principal amount outstanding and the
Group's business model is achieved by both collecting contractual cash flow and selling financial assets. In case of
debt instruments measured at FWOCI, changes In fair value are recognised in other comprehensive income. The
impalrment galns or losses, forelgn exchange gains or losses and interest calculated using the effective Interest
method are recognlsed In prafit or loss, On de-recognition, the cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity 1o profit or loss as a reclassification adjustment. In case of equity
instruments irrevocably designated at FVOCI, galns/ |osses including relating to foreign exchange, are recognised
through other comprehensive income. Further, cumulative gains or losses previously recognised In other
comprehensive income remaln permanently In equity and are not subsequently transferred to profit or loss on
derecognition.

Fair value through profit or loss (FVTPL): The financial assets are classified as FYTPL if these do not meet the criteria
for classifying at amortised cost or FVOCI. Further, in certain cases to eliminate or significantly reduce a mieasurement
or recognition Inconsistency (accounting mismatch), the Group irrevocably designates certain financial instruments at
FVTPL al initial recognition. In case of financial assets measured at FYTPL, changes in Talr velue are recognised in
profit or loss.

All investments in equity instruments classifled under financial assets are initially measured at falr value, the Group
may, at initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL on an Instrument by
instrument basis.

Profit or logs on sale of investments is determined on the basis of first-in-first-out (FIFO) basis.

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between marke! participants at the measurement date. The fair value measurement Is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

= Inthe principal market for the asset or liability, or
= Inthe absence of a principal market, in the most advantageous market for the asset or liabllity.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market parlicipants act in their economic best interest.

& fair value measurement of 2 non-financial asset takes into sccount @ market participant's ability 1o generate
economic benefits by using the asset in its highest and best use or by selling it to another market pa-ticipant that

would use the asset in its highest and best use.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of
valuation techniques, as summarised below:;

Level 1: quoted prices (unadjusted) in active market for identical assets or liabilities.

Level 2: inputs other than quoted prices included In Level 1 that are abservable for the asset ar liability, either directly
(e.g. as prices) or indirectly (e.0. derived fram the prices).

Level 3: Inputs for the current assets or liabilities that are not based on observable market data (unobservable inputs).




Globe Capital Market Limited
CIN : U741000L1985PLCD21350

Notes to the consolidated financial statements
asg at 31 March 2024

(All amounts are In Indlan Rupees in Lakhs)

Investment in equity shares of subsidiaries Is carrled at deemed cost (previous GAAP carrying amount) as per Ind AS
27,

Financial lisbilities are carried at amortised cost using the effective interest rale method. For trade and oiher payables
the carrying amount approximates the fair value due to short maturity of these instruments.

Impairment of financial assets: In accordance with Ind AS 109, the Group applies expected credit loss model {ECL) for
measurement and recognition of impairment loss. The Group recognises lifetime expected losses for all contract
assets and/or all trade receivables that do not constitute a financing transaction. At each reporting date, the Group
assesses whether the receivables have been impaired. The Group is exposed to credit risk when the custcmer defaults
on his contractual obligations. For the computation of ECL, the recelvables are classified into three stages based on
the defaull and the aging of the outstanding.

If the amount of an impairment loss decreases in a subsequent perlod, and the decrease can be related objectively to
an event occurring after the Impairment was recognised, the excess is written back by reducing the loan Impairment
allowance account accardingly. The write-back s recognised in the statement of prafit and loss.

The Group recognises life time expected credit loss for trade recelvables and has adopted the simplified method of
computation as per Ind AS 109. As a practical expedient, the Graup uses a provision mairix to measure lifatime ECL on
its portfolio of trade receivables. The Group considers outstanding overdue for more than 90 days for calculation of
expected credit loss and incremental impairment loss based on management's assessments.

{b) Property, plant and equipment
Measurement al recogrition:
Property plant and equipment are stated at cost less accumulated depreclation and accumulated impairment
losses, if any. Subsequent costs are included in the asset’s carmying amount,

All property, plam and equipment are Initially recorded at cost. Cost comprises acquisition cost, borrowing
cost if capitalization criteria are met, and directly attributable cost of bringing the asset to its warking
condition for the intended use.

Subsequent expenditure relating to property, plant and equipment Is capitalized only when It is probable that
future economic benefit assoctated with these will flow with the Group and the cost of the item can be
measured refiably.

Depreciation methods, estimated vseful lives and residual value
Depreciation on property, plant and equipment is provided on straightline basis over the estimated useful life
as prescribed in Schedule W of the Companies Act, 2013.The residual values, useful lives and methods of
depreciation of praparty, plant and equipment are reviewed at each reporting date snd adjusted prospectively,
if appropriate.

Derecognition
The camying amount of an item of property, plant and equipment is derecognized on disposal or when no
future economic benefits are expected from lts wse or disposal. The gain or loss anising from the
derecognition of an item of property, plant and aquipment is measured as the difference between the net
disposal proceeds and the carrying amount of the item and Is recognized in the Statement of Profit and Loss
when the item |& derecognized.




Globe Capital Market Limited

CIN : U741000L7985PLCD21350

Notes to the consolidated financlal statements
as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the
asset is ready for its intended use,

(e) Intangible assets
Measurement at recognition:

Intangible assels acquired separately are measured on Initial recognition at cost. Following Initial recognition,
intangible assets are carried at cost less accumulated amortization,

Development expenditure on software |s capitalized as part of the cost of the resulting intangible asset only if
the expenditure can be measured reliably, the product or process is technically and commercially feasible,
future economic benefits are probable, and the Group intends to and has sufficient resources to complete
development and to use or sell the asset. Otherwise It Is recognized In the profit or loss as Incurred.
Subsequent to initial recognition, the asset s measured at cost bess sccumulated amortization and any
accumulated impairment losses.

Amortization
The Group amortizes computer software using the straight line method over the period of 5 years. The
appropriateness of amort|zation is reviewed by management In each financial year.

(d) Revenue recognition
Revenue (other than far those items to which Ind AS 109: Financlal Instruments) is measured at falr value of the
consideration received or receivable. Amounts disclosed as revenue are net of goods and services tax (GST) and
amount collected on behalf of third parties.

In accordance with Ind AS 115, specific policies for the Group's different sources of income are explained below:

Brokerage fee income and fee from depository and portfolio management services
Brokerage fee: Brokerage income in relation to stock broking activity is recognized on a trade date basis.

income from depositary services © Income I8 recognized over the perlod of contract and as per the terms of
the agreement with the customers.

income from partfolio management service : Income is recognised as per the terms of the agreements with the
customers.

Dividend income
Dividend income is recognized when the Group’s right to receive the payment is established.

Trading income
Income from frading in securities, derivatives and arbitrage comprises profit/ loss on sale of securities for
trade and profit / loss on equity and derivatives instruments. Prafit/ loss on sale of securities s determined
based on the First-in-First-Out {'FIFO") cost of the securities sold and is accounted for on the trade date of
transaction.

Profit / loss on equity and other derivatives transaction |s accounted for as explained below: -

Equity ind { derlvatl

(i} Initial Margin' represents initial margin paid, and 'margin deposits’, representing additional margin over and
above initial margin, for entering into contracts for equity Index/stock futures, which are released on final
settlernent / squaring-up of underlying confracts.




Globe Capital Market Limited
CIN : U741000L1985PLC021350
Notes to the consolidated financlal statemems

as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

(il) Equity index/stock futures are marked to market on a daily basis. Debit or credit balance disclosed under
Other Financial Assets in the Mark to Market margin - 'Equity Index / Stock Future account represents the net

amount paid or received on the basis of movement In the prices of index / stock futures till the balance sheet
date.

(iiiy As at the balance sheet date, profit/loss on open position in index/stock, commedity futures are accounted
for as follows:

Credit/ debit balance In the "Mark-to-Market Margin-Equity Index/ Stock Futures Account’, being anticipated
profit/ loss, is adjusted in the Statement of Profit and Loss.

On final settlement or squaring-up of contracts for equity index/ stock futures, the profit or loss is calculated
as the difference between settlement/ squaring-up price and contract price. Accordingly, debit or credit
balance pertaining to the settled/ squared-up cantract in 'Mark-to-Market Margin—Equity Index/ Stock Futures
Account’ is recognized in the Statement of Profit and Loss, When mare than ene contract in respect of the
relevant series of equity index futures contract to which the squared-up contract periains is outstanding at the
time of the squaring-up of the contract, the contract price of the contract so squared-up is determined using
FIFO method for calculating profit/loss on squaring-up.

Income on financial assets
Income on financial assets subsequently measured at amortized cost, is recognized using Effective Interest
Rate method (EIR).

Other income and expenses
Other income and expenses are accounied for on accrual basis, in accordance with the terms of the
respective contract.

(e) Baorrowings

Borrowings are initially recognized at net of transaction costs incurred and measured at amortized cost. Any
difference between the proceeds (pet of transaction costs) and the redemption amount is recognized in the
Statement of Profit and Loss over the perlod of the borrowings using the effective interest method.

In respect of Commercial papers issued, the difference between the redemption value and acquisition value of
commercial paper is amartized over the tenure of the Instruments. The liability as at Balance Shest date in respect
of such instruments |s recognized at face value net of unamortized discount,

(f) Provisions

Pravision Is recognized when an enterprise has a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are determined on the basis of management estimates required to
seftle the obligation at the balance sheet date, supplemented by experience of similar transactions, These are
reviewed al the balance sheet date and adjusted to reflect the cument managemen estimates.

(g) Contingent liabilities and assets

Contingent labilitles are disclosed when there Is a possible obligation arising from past events, the existence of
which will be confirmed only by the ocourrence or nan-occurrence of one or more uncertain future events not
wholly within the control of the Graup or a present obligation that arlses from past events where it is either noi
probable that an outflow of resources will be required to setthe or a relisble estimate of the amount cannot be
made, is termed as a cantingent liability. The existence of a contingent liability is disclosed in the notes 1o the
financial statements,




Globe Capital Market Limited
CIN : U741000L1985PLCO21350
Notes to the consolidated financlal statements

as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

Contingent assets are nelther recognised nor disclosed,

(h) Employee benefits

Shert term employee benefits
The undiscounted amount of shart-term employee benefits expected to be paid within twelve months in
exchange for the services rendered by employees are recognized as an expense durlng the period when the
employees render the services.

Employee entitlements to annual leaves are recognized when they accrue to the eligible employees, An
accrual is made for the estimated liability for annual leave as a result of service rendered by the eligible
employess up to the Balance Sheet date,

Defined contribution plans
Contribution to Provident fund is a defined contribution plan, The Group is statutorily required to contribute a

specified portion of the basic salary of an employee 1o a provident fund as part of retirement benefits 1o its
employees. The contribution towards provident fund has been deposited with Regional Provident Fund
Commissicner and is charged to the Statement of Profit and Loss.

Defined benefit plans
The Group pays gratuity to employees who retire or resign after a minimum period of five years of continuous

service. The gratuity liability as at year end is determined by an independent actuary appointed by the Group.
Actuarial valuation of gratuity lisbility s calculated based on certain assumptions regarding rate of Interest,
salary growth, mortality and staff attrition as per the Projected Unit Credit (PUC) Method. Re-measurement of
defined benefit plans in respect of post-employment are charged 1o the Other Comprehensive Income. Gains
or losses on the curtailment or settlement of any defined benefit plan are recognized when the curtaflment or
seftlement oceur.

(i) Securities for trade

Inventories of securitles are classified as financial assets in accordance with standard on Financial Instruments,
hence recognized and measured at fair value (FYTPL) with the comesponding debit/ credit in statement of profit
and loss,

(i) Impairment of non-financial assets

The Group assesses at the reporting date whether there is an indication that an asset may be impaired. f any
indication exists, or when annual Impairment testing for an asset is required, the Group estimates the asset's
recoverable amount. An asset's recoverable amount |s the higher of an asset's or cash-generating wnits ("CGU")
fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets, Where the carrying amount of an asset or CGU exceeds s recoverable amount, the assel ks considered
Impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the assel. In determining fair value less costs of disposal, recent
marke! transactions are taken into account, if available. If no such transactions can be identified, an appropriate
valuation model is used, Impairment losses are recognised in statement of profit and loss,

(k) Derivative financial instruments

Derivatives financial instruments such as forward contracts, future contracis are initially recognized at fair value
on the date a derivatives contract is entered into and subsequently re-measured at fair value with changes in Tair
value recognized in statement of profit and loss account,
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Notes to the consolidated financlal statements

a5 at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

() Boerrowing costs

Borrowing costs include Interest expense as per the effective interest rate (EIR) and other costs incurred by the
Group In connection with the borrowing of funds. Borrowing costs directly attributable to acgulsition or
construction of those tangible ficed assets which necessarily take a substantial period of time to get ready for
their intended use are capitalized. Other borrowing costs are recognized as an expense in the year in which they
ane Incurred,

The difference between the discounted amount mobilized and redemption value of commercial papers Is
recognized in the statement of profit and loss over the life of the instrument using the EIR.

(m} Income taxes

The Income tax expense comprises current and deferred tax incurred by the Group. Income tax expense is
recognized in the income statement except to the extent that it relates to items recognized directly in equity or
QCI, in which case the tax effect is recognized in equity or OCI. Income 1ax payable on profits is based on the
applicable tax laws in each tax Jurisdiction and is recognised as an expense in the period in which profit arises.
Current income fax

Current tax Is the expected tax payable/recelvable on the taxable income/ loss for the year using applicable

tax rates at the Balance Sheet date, and any adjustment to taxes in respect of previous years.

Deferred [ax
Deferred tax is recognized in respect of temparary differences between the carrying amounts of assets and
liabilities for financial reparting purpose and the amounts for tax purposes.

Deferred tax liabifities are generally recognized for all tazable temporary differences and deferred tax assets
are recognized, for all deductible temporary differences, to the extent it is probable that fulure taxable profits
will be available against which deductible temporary differences can be utilized. Deferred tax is measured at
the tax rates that are expected to be applied to the temporary differances when they reverse, based on the
laws that have been enacted or substantively enacted by the reporting date. Deferred tax assets are reviewed
at each reporting date and are reduced ta the extent that it Is no longer probable that the related tax benefit
will be realized.

The tax effects of income tax losses, avallable for carry forward, are recognized as deferred tax esset, when it
is probable that future taxable profits will be available against which these losses can be set-off.

Additional taxes that arise from the distribution of dividends by the Group is recognized directly in equity at
the same time as the liability to pay the related dividend is recognized.

(n) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year,

Diluted eamings per share are computed using the weighted average number of equity shares and dilutive
potential eguity shares outstanding during the year. For the purpose of calculating diluted earnings per share, the
net profit or loss for the period attributable to equity shareholders and the welghted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.
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(o) Leases

Lease liabilities are measured at the present value of contractual payments due to the lessor aver the lease term,
with the discount rate determined by reference to the rate of interest In the lease unless (as is typically the case)
this is not readily determinable, in which the case the Group's incremental borrowing rate on commencement of
lease is used. Variable lease payments are anly included in the measurement of the lease liability if they depend
on an index or rate. In such cases, the initial measurement of lease liabllity assumes the variable element will
remain unchanged throughout the lease term. Other variable lease payments are expenses in the period to which
they relate.

On initial recognition, the carrying value of lease liability also includes:
amounts expected to be payable under any residual value guarantee;

the exercise period of any purchase option granted in favour of the Group if it is reasonably certain to assess
that optian;

any penalties payable for terminating the lease, If the term of lease has been estimated on the basis of
termination option being exercised.

Right-of-use assets are initially measured at the amount of the lease Kability, reduced for any lease incentives
received, and increased for:
lease payments made at commencement of the lease
initial direct cost incumred; and
the amount of any provision recognized where the Group is contractually required to dismantle, remove or
restore the leased assel.

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on
the balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a
straight-line basis over the remaining term of the |ease or over the remaining economic life of the asset if, rarely,
this |5 judged to be shorter than the lease t2rm.

When the Group revises its estimate of the term of any |ease, it adjusts the carrying amount of the legse liability to
reflect the payments to make over the revised term, which are discounted using a revised discount rate. The
carrying velue of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate o index Is revised, except the discount rate remains unchanged. In both cases an equivalent
adjustment is made to the carrying valve of the right-of-use asset, with the revised carrying amount being
amartised over the remaining (revised) lease term. If the carrying amoum of the right-of-use asset is adjusted 1o
zero, any further reduction is recognised in statement of profit and loss.

For contracts that both convey a right to the Group to use an identified asset and require services to be provided
to the Graup by the lessaor, the Group has elected to account for the entire contract as a lease, |.&. it does allocate
any amount of the contractual payments to, and account separately for, any services pravided by the supplier as
part of the contract,

(p) Segment reporting

Operating segments are reporied in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker ("CODM'). The Board of Directors of the Holding Company has been identified as the
CODM as defined as the CODM as defined by IndAS 108 Operating segments, who assesses the financial
performance and position of the Group and makes strategic decisions. Operating segments idertified by the
Group companies comprise as under ;

Capital markets
Financing activities
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The accounting policies consistently used in the preparation of the financial statements are also applied to item of
revenue and expenditure in individual segments. Revenue and expenses which relate to enterprises as a whole are
not applicable to a segment on a reasonable basis have been disclosed as ‘unallocated’, Tax related assets and
other assets and fiabilities that cannot be allocated to & segment on a reasonable basis have been disclosed as

‘unallocated’,

3 Cash and cash equivalents

As at As at
31 March 2024 31 March 2023
Cash on hand 14,90 612,59
Balances with banks in current accoums B4,218,58 72,533.25
84,233.54 73,145.84
Bank balances other than cash and cash equivalents
Asat As al
31 March 2024 31 March 2023
Bank deposits (with maturity between three to twelve months) *
- placed under lien with banks 2,14,654.16 3.21,106.38
+ pledged with the clearing corporations, stock exchanges and others ag margin 9.05424.79 6,53,605,70
- deposis in hand 1.748,84 1,072.67
Bank deposits (with maturity more than twelve months) *
- placed under lien with banks 9,916.84 29,393.66
- pledged with the clearing corporations, stock exchanges and others as margin
50,399.00 69,365.36
- deposits in hand 1.00 1,000.00
Interest accrueed on fived depaosits 11,207.53 15,528.10
11,93,352.16 10,91,071.87

Fixed deposiis with banks earn Interest at fixed rate based on daily bank deposit rates

* excludes bank deposits given 1o exchanges by constituents as margins, on their behalf amounting to Rs. 15.00 Lakhs (Previous

year : Rs. 2,534.50 Lakhs)
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5 Derivative financial instruments

As at 31 March 2024 As at 31 March 2023
Motional Fair value- Fair value- Notional Fair value-
amounts Assels Liabilfties amounts Fair value- Assels Liabilities
{Currency derivatives
Futures 26,112.30 - 7.09 43404.48 6.8 57.72
Dptions 774,92 747.45 488 2,564.01 1.90 6476
26,887.22 T47.45 12.47 45,068.49 26.08 122.48
Equity linked derivatives
Futures 1,99,563.88 966.17 1.471.38 304211 346.02 408,22
Options 398.50 194.16 18,93 1,97,133.96 1,760.15 1,124.95
1,50,962.38 1,180.33 1,430.31 2,00,176.07 2,108.17 1,533.17
Commodity derivatives
Futures 1,562 86 25.91 80.63 3741518 643,06 710.59
7.562.86 25.91 80.63 37,415.18 649.06 710.59
Total derivatives 2,34,412.46 1,953.69 1,583.41 2,83,559.74 2,783.31 2,366.24

The Company enters into derivatives for trading purposes. The table above shown fair values of derivative financial instruments recordad
as assets or kabilities together with their notional amounts, The noticnal amounts indicate the values of transactions outstanding at the
year end and are not indicative of market risk. Refer note 48 for management of risk arisirg from derivatives.

6 Securities for frade

As at As at
31 March 2024) 31 March 2023
Recorded at fair value through profit and loss
Equity shares 58.070.21 39,909.48
Cammodities 717489 5813.18
Bonds 1.926.75 1.871.30
Government securities 63.94 58.86
(thers 376.48 B§76.86
67,612.28 48,629.68
7 Trade receivables
(undisputed, considerad good unless stated otherwise)
As at As at
31 March 2024 31 March 2023
Secured 21,439.94 10,679.15
Unzecured 1.091.72 640.49
Credit impalred 111.10 -
22,642,776 11,319.64
Less : Impairment loss allowance 111.10 -
22,531.66 11,319.64
The above amount includes amount receivable from related parties . -

Mo trade receivables are due from directors or other officers of the Company either severally or jolntly with any other person, or from

firms or private companies respectively in which any director is 8 partner, a director or a member,

Reconciliation of impairment loss allowance an trade receivables

As at As &t

31 March 2024] 31 March 2023
Balance at the beginning of the year . F
Increase during the year 111.10 -
Decrease during the year . =
Balance at the end of the year 111.10 -
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Aging of trade receivables
Secured Unsecured |Credit impaired
As at As al As at As at As at Az at
31 March 2024| 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 March 2023
Not due - 59.37 . =
Less than six months 20,502.72 8.886.67 1,088.68 64049 - .
Six momths to one year 357.02 216.73 0.865 E
One years 1o two years 12562 301.56 1.60 . -
Two years to three years 0.39 129.82 0.79 111.10 -
More than three years 454.19 444.52 . . *
|Balance ot the end of the year 21,439.94 10,679.15 1,001.72 640.49 111.10 -
None of the trade receivables are disputed, hence aging has been provided for undisputed debtors only
8 Loans
As al As at
31 March 2024| 31 March 2023
Recorded at amortised cost
Tem loans
Receivable from clients 71,243.97 74.745.34
Loans repayable on demand
Loans to others 27 4464.76
Less : Unamortised transaction costs 6.79 17.70
71,265.09 79,192.40
Public sector : 3
Others 71,265.09 79,192.40
71,265.09 79,192.40
Secured by tangible assets 66,796.78 71,054.40
Unsecured 4.468.31 8,138.00
71,265.09 79,192.40
Less : Impairment loss allowance 1,214.00 1.067.64
T0,051.09 78,130.76
Disclosure of loans to related parties
31 March 2024
Type of borrower Amount of loan or | Percentage
advance in the to tolal Loans
nature of loan and advances
oulstanding in the nature
of loans
Promoters " =
Directors .
KMPs .
Relsted pariles -
31 March 2023
Type of borrower Amount of loan or Percenlage
advance in the to tetal Loans
|mature of loan and advances
autstanding im th nature
of loans
Promoters .
Mirectars -
KMPs e

Related parties
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Investments
As al As al
31 March 2024| 31 March 2023
Recorded at fair value through profit and loss
[nvestments in india
Equity instruments (quoted) 2167428 11,276.28
Preference instruments (quoted) 3518.68 0.07
Equity mnstruments (unguated) 0.07 275.00
25,193.03 11,551.34
Recorded at fair value through other comprehensive income
(nvestments fn india
Equity instrumants (quoted) 7a4.14 566.29
Others 76.73 76.73
860,87 643,12
Recorded at amortised cost
[nvestments in india
Preference instruments {unguoted) 189.00 2.939.00
Bonds 337.60 50.55
526.60 2,998.55
26,580.50 15,193.00
Other financial assets
As al As al
31 March 2024| 31 March 2023
Recorded at amorlised costs
Receivable frem clients 2,000.00 4816.96
Security held against advances §,315.86 394536
Receivable from exchanges 3.027.93 27mem
Margins/deposits with stock exchanges 11,697.40 8,941.27
Other security deposits 22732 250.00
Others 2,090.72 352.66
27,359.23 21,023.06




11 Deferred tax liabilitias / (assets)

Balance a8 af | Charge/{Credit) | Charge/(Credil) | Balance asat | Charge/(Credii) | Charge|Credit) Balance as st
1 April 2022 to Profit and I OCI 31 March 2023 | to Profit and o OCI 31 March 2024
Loss Loss
Deferred tax liabilities
Borrowings - -
Fair value of financial (694.02) 60.56 (10.61) (B44.06) 1,359.87 2.81 718.62
instruments
Impact of Effective 9.7 9.00 - 1817 (7.58) - 10.59
Interest Rate
Unrealised loss as per (19.20) 162.10 . 162.90 (290.26) . (127.36)
ICDS
Impact of Ind AS 116 8.56 (16.40) - (7.84) (0.71) = (8.55)
[Total (a) (695.49) 235.26 {10.61) (470.83) 1,061.32 2.81 593.30
Deferred tax assels
Depreciation and 829 (4.90) - 339 (23.69) . {20.30)
amodtisation
Provision for 140.81 5591 - 196.72 35.83 232.55
impairment
Disallowances (75.80) 97.65 . 21.85 (11.18) - 10.67
Provision for 722 26.57 (3.79) 295,00 50.26 £.32 351.50
employes benefits
Total (b) 345.53 175.22 (3.79) 516.96 §1.22 6.32 574.50
|Less: MAT credit 24.16 3497 59.13
entitlement
Met deferred tax (1,065.17) 25.07 {6.81) (1,046.92) 1,010.10 (3.51) 18.80
liabilities (a-h)
12 Current lax assels (net)
As at As al
31 March 2024| 31 March 2023
Refund due for eadier years 23737 1.662.61
Advance tax and tax deducted at source (net of provision for tax) 531.53 300.95
768.89 1,963.56
Current tax liabilities (net)
As at As at
31 March 2024 31 March 2023
Income tax provision (net of advance iax and tax deducted at source] 1,586.10 334.97
1,586.10 334.97




13 Property, plant and equipment

Furniture and Office

Building fixtures Computers equipment Veehicles Total
Gross block
Cost as at 1 April 2022 17173 B 1,014.43 253.01 46810 1.986.48
Addition durkng the yaar 496.47 5.19 528,63 55.04 174.07 1.259.41
Adj/Deletion during the year - (3.59) (2.69) (10.83) {103.78) (120.89)
Asg at 31 March 2023 674.20 Tam 1,540.38 297.22 338,39 3,125.00
Addition during the y=ar %54.30 9.16 138.70 29.56 94.66 1.226.37
Ady/Deletion during the year £ {3.10} {1.07) {0.06} = {4.23)
As at 31 March 2024 1,628.50 B0.88 1,678.00 326,72 633.05 4,347.15
Accumulated depreciation
Asat 1 April 2022 26.14 46.63 AB8.61 205.92 333.27 1.500.57
Charge during the year 6.30 5.38 197.79 20.71 56.60 286.78
Disposal/adjustments . (1.41) (4.89) (11.86) (103.33) (121.48)
As at 31 March 2023 32.45 50.59 1,081.50 214,78 286.54 1,665.87
Charge during the year 12.25 4.34 306.28 2729 54.00 40418
Disposal/adjustments - (3.10) (0.57) {0.06) . (3.73)
As at 31 March 2024 44.70 51.84 1,387.21 242.01 340.54 2,066.32
Met block
As at 31 March 2024 1,583.80 29.04 290.79 B4 29251 2,280.83
As at 31 March 2023 641,75 24.22 458.98 B82.44 251.85 1,459.12

The title deeds of the buildings are held in the name of the respective Companies,
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Other intangible asssts
Software|
Gross block
Cost ag a1 1 April 2022 63.57
Addition during the year :
Detetion during the year -
As at 31 March 2023 63.57
Addition during the year .
Deletion during the year .
As at 31 March 2024 63.57
Accumulated depreciation
As at 1 April 2022
Charge during the year 63.57
Disposal/adjustments
As at 31 March 2023 63.57
Charge during the ysar
Dizposal/ad|ustments
As at 31 March 2024 63.57
et block
As at 31 March 2024 .
As at 31 March 2023 "
Right of use
As al As &t
31 March 2024] 31 March 2023
Building 60638 608.37
606.38 608,37
During the year, the Company has made an addition of Rs. 302.39 Lakhs (Previous year 390.71) to the right-of-use assets.
During the year, the Company amoriised Rs. 309,01 Lakhs (Previous year Rs. 29,41 Lakhs) on the right-of-use assets,
Assats held for sale
As at As &l
31 March 2024 31 March 2023
Assets held for sale 432.50 432.50
432.50 432.50
Other non-financlal sssels
As al Aﬁl
31 March 2024| 31 March 2023
Capital advances * 996,00 996.00
Balances with statutory authorities 239.79 35119
Other advances 1.331.85 B41.42
2,567.74 2,188.61
* The Group has contractually committed {net of advances) Rs. 100 Lakhs and Rs. 100 Lakhs, respectively, for purchase of bullding during
the current year and previous year
Trade payables
As at As at
31 March 2024 31 March 2023
(i) lotal cutstanding dues to micro and small enterprises * 0.74 .
{ii} total putstanding dues of creditors other than micro and small enterprises 619.73 679.84
620.47 679.84

* No interest has been paid / is payable by the Company during the year to "Suppliers” registered under this Act. The above is based on the

informetion available with the Company which has been relied upon by the auditors.
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Less: Unamortised fransactions costs

As at As at
31 March 2024 371 March 2023
Mot due . -
Less than | year (Incl. of MSME Creditors of Rs, 0.74 Lakhs (PY Nilj) 565,63 634,80
One years to two years 11.53 13.68
Two years (0o three years 12.27 13.48
More than three years 31.04 17.E8
620.47 679.84
Hone of the trade payables are disputed, hence aging data has been provided for undisputed trade payables only.
* Dues of small enterprises and micro enterprises
As at As al
31 March 2024) 31 March 2023
Dues remalning unpald to any supplier
Principal 0.74
Imterest on the above . -
Amount of interest paid in terms of section 16 of the MSMED Act, 2006 along with the amount of . -
the payment made to the supplier beyond the appointed day duwing each accounting year
Amount of interest due and payable for the perdod of delay in making payment (which has been . .
paid but beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act, 2006
Amount of interest accrued and remaining unpaid - -
Amaunt of further interest remaining due and payable even in the succeeding years, until such
dete when the interest dues as above are actually pald to the small enterprlse, for the purpose of
disallowance as a deductible expenditure under section 23 of MSMED Act, 2006
Debt securities
As at As at
31 March 2024 37 March 2023
Commercial papers 4,039.18 -

4,039.18
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20 Borrowings (other than debt securities)

Az mt Asat
31 March 2024| 31 March 2023
Recorded at amortisad cost
Term loans
From banks 10.879.17 7,650.00
From others 1,843.17 -
Short-term loans from banks 20,500.00 2912190
Bank overdrafis 27.095.64 20143023
Inter-corporate deposits from others (unsecured) 1,875.84 10.198.11
62,193.82 2,48,400.24
Less: Unamortised borrowing costs 42.00 2.2
62,151.73 2,48,328.03
As at As at
31 March 2024 31 March 2023
Borrowings in India 62,151.73 248,328.03
Borrowings outside India - .
62,151.73 2,48,328.03
Terms and conditions of borrewing
Interest and security
As at|Intevest Security
31 March 2024
Term loans 10,879,317 | 9.60% 10 10.20% | Hypothecation of book debis/loans
18437 10% Exizting and future receivables.
Short-term loang from banks 20,500.00 (9.75% 10 10.00% | Recelvables of the Campany.
Bank overdrafts 27,095.64 | 7.50% 10 8.00% |Fixed deposits pledged.
As at|Interest Security
31 March 2023
Term loans
From banks 7.650.00 | 8.10% to 9.60% | Hypothecation of book debts/loans
Shart-term |oans from banks 29.121.90 | 6.50% to 9.75% |Receivables of the Group.
Bank overdrafts 2.01,430.23 | 6.00% 10 8.50% [Fixed deposits pledged.
Repayment terms
31 March 2024
Amount Repayment terms
Lender Facility outstanding  |Instalments | Perlodicity Starl date
REL Bank Limited Floating term lean 2.650,00 [N.A. 3 Months 31 March 2022
Kotak Mahindra Bank Limited Floating term loan 2.500.00 [M.A. 1 Year 31 March 2023
Canara Bank Floating term laan 3,750.00 16| Quarterly 31 March 2023
HDFC Bank Limited Floating term loan 1,879.76 24| Maonthly 31 October 2023
Aditya Biral Finance Limited Fieed tesm |oan 1,833.33 36| Manthly 31 December 2023
31 March 2023
Amount Repayment terms
Lender Facility outstanding  [Instalments | Periodicity Start date
REL Bank Limited Floating term loan 2,650.00 [N.A. 3 Months 31 March 2022
Canara Bank Fived term lnan 5,000.00 163 Months 1 March 2023
Tata Capital Finance Services Limited Fimed Lterm Inan MNA 1 Year 7 October 2021
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21 Other financial liabilities

As at As at
31 March 2024 31 March 2023
Advance/margin money received from
Related parties 215.10 .
Others 11,24,263.93 B,59.776.97
Salary, bonus and other employee payables 2,303.15 B35.48
Payable 1o exchanges 2,000.37 2536.34
Lease liabilities 58562 585.15
Interest accrued but not due 5443.23 3422.33
Other payables 954 46 95.06
11,35,855.86 8,67,251.33
22 Contract liabilities
As at As at
31 March 2024) 31 March 2023
Income received in advance 163.02 140.89
193.02 149,89
23 Provisions
As at As at
31 March 2024] 31 March 2023
Provigion for gratuity 1,401.98 1.177.91
1,401.98 1,177.91
24  Other non-financial liabilities
As at As at
31 March 2024| 37 March 2023
Statutory dues 3,858.37 2.221.56
Others 309 45 151.01
4,167.82 2,372.57
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25 Equity share capital

As ut As at As at As at
Faca value 31 March 2024 31 March 2023 31 March 2024 31 March 2023
(Rs. Each) Ho of shares Mo of shares Amount Amount
Authorised
Equity 10.00 5,05,00,000 5.05,00,000 5.050.00 5050.00
Preference 10.00 500,000 5,00,000 50,00 50.00
5,100.00 5,100.00
Issued, subscribed and paid up equity
shares (fully pald up) 10.00 2,62,50,000 2,62,50,000 2,625.00 2,625.00
Reconciliation of the number of shares
31 March 2024 31 March 2024 31 March 2023 31 March 2023
Mo of shares Amount Mo of ghares Amount
Equity shares of Rs. 10 fully paid up
Shares outstanding £t the beginning of the year 2,62,50,000 2,625.00 2,62,50,000 2625.00
Shares issued during the year
Shares outstanding at the and of the year 2,62,50,000 2,625.00 2,62,50,000 2,625.00

Terms/rights attached to equity shares

The Company has only one class of equity shares at a par value of Rs. 10 per share. Each holder of equity shares is entitled o one vote per
share. In the event of liguidation of the Company, the holders of equity shares will be entitled to recelve remaining assets of the Company,
after distribution of preferantial amounts. The distribution will be in propertion o the number of aquity shares held by the shareholders. The
holders of equity shares are entitled to dividends, if any, proposed by the Board of Directors and approved by the shareholders n the Annual

General Meating,
Details of shareholders holding more than 5% of the shares in the Company
31 March 2024 37 March 2024 31 March 2023 31 March 2023
Mo of shares Percentage Mo of shares Percentage

Yash Pal Mendiraita 5772900 21.99 §57,72,900 2199
Alka Mendiratta 21,00,000 B8.00 21,600,000 8.00
Ashok Kumar Agarwal 57.75,000 Z2.00 57,75,000 22.00
Alka Agarwal 21,00,000 B.OD 21,00,000 .00
A To Z Consultants Private Limited 15,75,000 6.00 15,75,000 6.00
A To Z Finstock Privete Limited 26,25,000 10.00 26,25,000 10.00
Lakshya Impex Private Limited 26,25,000 10.00 26,25,000 10.00
Details of share holdings of promoters

% 31 March 2024] 31 March 2024) 31 March 2022 31 March 2023

Change Mo of shares Percantage Mo of shares Percentage

Yash Pal Mendiratta - 57,72,900 21.949 5772500 21.99
Alka Mendiratia 21,00,000 B.00 21,00,000 B.00
Ashok Kumar Agarwal = 57.75,000 22.00 57.75,000 22.00
Mlka Agarwal 21,00,000 8.00 21,000,000 B.00
A TO Z Consultants Private Limited - 15,75,000 6,00 15,75,000 6.00
ATOZ Finstock Privale Limited 26,25,000 10.00 26,25,000 10.00
Lekshya Impex Private Limited 26,25,000 10.00 26,25,000 10.00
Yash Pal Mendiratta (HUF) . 4,20,000 1.60 420,000 1.60
Midhi Agarwal E 3,78,000 1.44 3,78,000 1.44
Sahil Mendiratta - 10,417,600 .97 10,471,600 397
Arpit Agarwal - 7,08,750 2.70 7.08,750 2.70
Ankit Agarwal - 708,750 2.70 708,750 2.10
Ashok Kumar Agarwal [HUF) 420,000 1.60 420,000 1.60
Aggregate number of shares |ssued as bonus or fnr consideration other than cash during 5 years immediately —
preceding 31 March 2024
Aggregate number and class of shares allotted as fully paid-up by way of bonis shares Nil il
Aggregate number of shares bought back during 5 years immediately preceding 31 March 2024 Nl Nl
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26 Other squity
As at As at
31 March 2024 31 March 2023
Resarves and surplus
Retained eamings 248,069 48 1.86815.76
Genaral reserve 2512837 2512837
Capital redemption resetve 289112 289112
Resarve fund (statutory reserve) B.384.09 1.373.30
Capital reserve J64.22 364.22
Other comprehensive income
Foreign currency tranlation reserve 300.81 281.22
Remeasurement of defined benefit plans {67.42) {45.20)
Equity instruments through OCI 1.016.45 901.68
2,86,087.12 2,23,710.46
Retained eamings

Retained earings represent the profits that the Company has eamed Ul date, less any transfers to general reserves, dividends or other

distributions paid 1o the shareholders

General reserve

Under the erstwhile Companies Act,1956, general reserve was created through an annual transfer of net income. The amount transferred to
general reserve can only be utilised in accordance with the specific requirements of Companies Act, 2013

Capital redemption reserve

The GCompany has recognised Capital Redemption Reserve on buyback of equity shares. The same has been ereated out of free reserves,
The amount of Capital Redemption Reserve is equal to the nominal amount of the equity shares bought back. The same is not freely

available for distribution.
Other comprehensive income

It includes actuarial gains and losses on defined benefit plans and equity Instruments recognised In other comprehensive income (net of

laxes)

Reserve fund (statutory reserve)

Represents the reserve fund created under Section 45-IC of the Reserve Bank of India Act, 1934 (RBI Act). Under Section 45C, a company is
required to transfer sum not less than twenty percent of its net profit avery year to a reserve fund. The Statutory reserve can be utilised for
the purposes as specified by the Resarve Bank of India from time to time.

Capital reserve
Has been created on account of the gain in acquisition of net assets of the subsidiary viz. AY Securities and Commodities Limited,




Globe Capital Market Limited

CIN : U74100DL1985PLCO21 350

Notes to the consolidated financial statements
as &1 31 March 2024

(All amounts are (n Indfan Rupees in Lakhs)

27  Interest income
For the year ended| For the year ended|
31 March 2024 31 March 2023
On financial assets measured al amortised cost
Interest on deposits with bank 80,002.34 54.326.18
Imerest on loans 1222379 12,164.12
Dther interest income 924194 12677
On financial assets measured at fair value through profit and loss
Other interest incoma 319.29 0.22
1,01,877.36 73,707.29
28 Dividend income
For the year ended| For the year ended |
31 March 2024 31 March 2023
Total dividend received 1.889.97 1.366.70
Less: dividend recelved on behall of clients/ trading members transferred BB3.65 167.31
1,006.32 1,199.39
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29 Fee and commission income

For the year ended| For the year ended
31 March 2024 31 March 2023

Brokerage fee (within India) 26,652.56 20,221.08
Income from depository and portfolic management services 2715.83 094.73
Commission on distribution of financial products 1,143.78 112412
2991217 22,339.93

Services transferred at a point in time 28,080.95 2149610
Services transferred over lime 1,831.22 843.83
29.912.17 2231993

No single customer represents 10% or mare of the Company's fotal revenue during the years ended 31 March 2024 and 37 March

2023

30 Net gain/ (loss) on fair value changes

For the year ended| For the year ended
31 March 2024 31 March 2023
Met gain / (loss) on financial instruments at fair value through profit and loss
Securities for trade 2.608.91 (152.47)
Investments 10,229.32 1,373.18
12,838.14 1,220.71
Net gain / (loss) on financial instruments at fair value through profit and loss
Realised 4,683.37 1,632.08
Unrealised 8,154.76 (411.36)
12,838.14 1,220.71
31 Other income
For the year ended| For the year ended
31 March 2024 31 March 2023
Met gain on sale of property, plant and equipment 1.758 13.58
Provisions/liabilities no longer required written back - 0.12
Miscellaneous income (Includes interest received from Income Tax Refund
Rs. 218.36 Lakhs (PY Nil)) 231.01 48.58
232.76 62.28
32 Finance costs
For the year ended| For the year ended|
31 March 2024 31 March 2023
Interest expenses on financial liabilities measured at amortised cost
Interest on debt securities 20.92 131.68
Interest on borrowings and others (other than debt securities) 60,871.91 40,364 80
Interest on lease liabilities 131.53 96,70
Other borrowing costs 231303 2,074.60
63,337.39 42,667.78
33  Impairment on financial Instruments
For the year ended| For the year ended
31 March 2024 31 March 2023
Loans 972,49 386.27
Trade receivables 2,703.68 268117
3,676.17 3,067.44
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34 Employee benefit expenses

For the year ended| For the year ended

31 March 2024 31 March 2023

Salaries and wages (including bonus) 13,109.51 9,291.90
Contribution te provident and other funds 263.04 224.00
Gratuity 217.38 181.10
Staff welfare expenses 104.20 61.67
13,694.13 9,758.67

35 Depreciation and amartisation

For the year ended| For the year ended

31 March 2024 31 March 2023
On property , plant and equipment (refer note 13) 404,18 286.78
On right of use (refer note 15) 317.61 37.99
721.79 324.77

36 Other expenses
For the year ended| For the year ended
31 March 2024 31 March 2023
Exchange charges 3,879.61 2,145,723
Brokerage and commission 5971.73 479294
Security transaction tax 23831 1,543.23
Expenses on shori-term leases 363,70 577.49
Communication 518.11 430.51
Computer and data processing charges 1,625.10 1,136.52
Contributions towards corporate social responsibility (Note 38) 782.80 596.57
Travelling and conveyance 397.74 338.20
Legal and professional ( inlcuding auditors' remuneration) (Note 39) 673.74 728.85
Warehousing charges 59.72 39.95
Electricity 20483 175.00
Repairs and maintenance- others 182.22 188.88
Depository expenses 27412 228.34
Entertainment/ business promotion B3.22 76.73
Printing and stationery 31.08 24.40
Advertisement 74,48 268.07
Rates and taxes (ret of recoveries) 102.44 52.52
Fees and subscription 62.21 96.94
Festivity expenses 114,96 89,77
Insurance 14.60 26.53
Danation 5.69 1.80
Miscellaneous 117.32 87.14
17,930.03 13,645.61
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37 Earnings per share

For the year ended| For the year ended

31 March 2024 31 March 2023

Net profit 62,264.51 31,118.00
Weighted average number of equity shares

Basic 2,62,50,000 2,62,50,000

Diluted 2,62,50,000 2,62,50,000

Eamings per share (In Rs.)

Basic 237.20 118.54

Diluted 237.20 118.54

Face value per share (In Rs.) 10.00 10.00
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38

Corporate social responsibility
For the year ended| For the year ended
31 Mareh 2024 31 March 2023
Gross amount required to be spent by the Company during the year 7E2 80 596.57
Construction/|  On purpose | g sy ot the end | Total of previous |RC3%0M for
acquisition of | other than (i) i ars shortfall  |ortfal
any asset (i) shove ¥ ¥
31 March 2024 . 782,80 - N.A
31 March 2023 » 596.57 . N.A
Nature of CSR activities

Education , Health , Animal welfare and Rural Development

The Company has made a contribution of Rs, 782.80 Lakhs (Previous year Rs. 596.57 Lakhs) to Globe Captal Foundation - & public

charitable trust (a related party as per Ind AS - 24)

Auditors' renumeration

For the year ended| For the year ended
31 March 2024 31 March 2023
As auditor
For statutory audit 38.30 3190
For tax audit 0.70 0.55
For certifications 1.94 1.46
40,54 33.0
Income tax and deferred tax expense
The components of income tax expense are -
For the year ended| For the year ended
31 March 2024 31 March 2023
Total Income tax recognised in slatement of profit and loss
Cument tax 18,646.83 10,706.37
Tax adjustment for earlier years {53.93) 103.46
Deferred tax (Refer note no 11) 1,010.11 25.07
19,603.01 10,834.91
Total income tax recognised in other comprehensive income
Remeasurement gain/{loss) on defined benefit plan (6.32) .7
Equity instruments through OCI 2.81 (10.61)
(3.51) (6.81)
The reconciliation of estimated income tax expense at tax rate to income tax reported in profit or loss is as follows
For the year ended| For the year ended
31 March 2024 31 March 2023
Profit before tax 81,867.52 41,952.90
Other comprehensive income before tax B9.06 90,18
B1,956.57 42,043.08
Applicable income 1ax rate 25.168% 25.168%
Income tax expense at applicable income tax rate 20,626.83 10,581.40
Tax effects of adjustments to reconcile expected income tax expense to reporled income
tnx expense
Effect of expenses not deductible 192.66 89.16
Effect of income taxable al a lower rate (1,174.47) (16.85)
Other {45.53) 174.37
Income 1ax expense recognised in profit or loss at an effective tax rate of 23,91 percemt
25.75 percent in the previous year 19,599.49 10,828.08
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41 Employee benefits
Defined contribution plan

The contribution to various statutory funds is recognised as expense and included in Note 34: Employee Benefit Expenses under

"Contribution to provident and other funds' in the Statement of Profit and loss.

Defined benefit plan (gratuity)

31 March 2024 31 March 2023
Movement in present value of obligation
Defined benefit obligation at the beginning of the year 11779 1,086.11
Current service cost 13224 112.90
Imterest cost 8514 6820
Actuarial {gain)/ loss arising from change in demographic assumption . -
Actuarial (gain)/ loss arising from change In financial assumption 8.35 {41.87)
Actuarial (gain)/ loss arising from experience adjustment 2018 26.32
Benefits paid (21.84) (73.74)
Amaount recognised in the balance shest 1,401.98 1,177.51
Amount recognized in the statement of profit and loss as Employee Benefil Expense
Current Service Cost 132.24 112.90
Interest cost B5.14 68.20
Net Impact on the profit / (loss) before tax 217.38 181.10
Remeasurement of the net deflned benefil liability
Actuarial (Gain)/ Loss arising from change in demographic assumption - .
Actuarial (Gain)/ Loss arising from change in financial assumption 8.35 {41.87)
Actuarial (Gein)/ Loss ariging from experience adjustment 20.18 26.32
Net Expense recognized in Other Comprehensive Income hefore tax 28.53 (15.55)
Actuarial assumptions
Financial Assumptions
Discount rate (per annum) 5.60% 5.60%
Salary escalation rate (per annum) B.00% 8.00%
Demaographic assumptions

nents of an enterprise for which discrete financial infarmation is available that is evaluated
regularly by chief operating decision maker, in deciding how to allocate resources and assessing performance. The Groug's business is
organised into three segments as mentioned below. Segments have been identified and reported taking into account the nature of
services, the differing risks and returns and internal financial reporting, The Group has determined the following repoting segments
based on information reviewed by the Chief Operating Decision Maker (COOM). The Managing Director and Chief Executive Officer who is
responsible for allocating resources and assessing performance of the operating segments has been identified as the Chief Operating
Decision-Maker,

The Group is organized primarily into two operating segments, | e,
Capital markets
Financial activities

Capital market activities comprise brokerage income eamed on secondary market transactions done on behalf of clients, services
rendered as depository participant and proprietary trading in securities and derivatives.

Financial activitles include providing finance to a variety of customers. Revenue from lending business includes (1) interest income and
processing fee net of loan origination costs, (ii) collection related charges like cheque bouncing charges, late payment charges and
foreclasure charges.

The accounting policies consistently used in the preparation of the financial statements are also applied to items cf revenue and
expenditure in individual segments.
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Revenue and experses directly attributable to segments are reported under each reportable operating segment. Certain revenue and
expenses, which form component of total revenue and expenses, are not identifiable to specific reporting segments as the underlying
resources are used interchangeably, have been allocated on the reasonable basis to respective sagment. Revenue and expenses, which
refate to Group as a whole and are not allocable on reasonable basis, have been disclosed under “Unallocated expensesfincome”.
Similarly, assets and liabilities in relation to segments are categorised based on items that are individually identifiable 1o specific
reporting segments. Certain assets and liabilities, which form component of total assets and liabilities, are not identifiable 1o specific
feporling segments as the underlying resources are used interchangeably, have been allocated on the reasonshle bass to respective
segment. Assets and labilities, which relate to Group as a whole and are not allocable on reasonable basis, have been disclosed under

“Unallocated assets/liabilities”,
For the year ended  (For the year ended
31 March 2024 31 March 2023
Segmenl revenie
Capital markets 1,66852.65 99.942.75
Financial activities 14,141.63 1141214
|Income from operations 1,80,994.28 1,11,354.80
Segment results
Capital markets 75.360.09 36,671.05
Financial activities 6,507.43 5,281.85
Profit before tax 81,867.52 41,952.90
Income tax expenses
Current tax 18,592.89 10,809.83
Deferred tax 1,010.11 25.07
{Net profit 19,603.01 10,834.90
Capital employed
Segment assels
Capital markets 14,12,389.23 12,60.012.06
Financial activities 87.941.26 §8.984.18
Total assets 15,00,330.49 13,48,996.24
Segment labilities
Capital markets 11,72911.43 10,77 855.10
Financial activities 38,706,95 44,805.67
Total liabilities 12,11,618.37 11,22,660,77
Net segment assets 2,88,712.12 2,26,335.46
Capital expenditure
Capital markets 1,221.36 1,173.49
Financial activities 5.02 85.92
1,226.37 1,259.41
Depreciation
Capital markets 698.60 299,58
Financial activilies 23.19 25.19
721.719 E¥e Wi
Other non cash expenditure
Capital markets s
Financial activities . E
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43 Contingent liabilities

As at As at
31 March 2024 31 March 2023
Claims against the Company not acknowledged as debts {refer note below) 6,149 37 6,150.51
6,149.37 6,159.51
Claims against the Company not acknowledged as debts

As at As at

31 March 2024 31 March 2022

On account of arbitration filled by client 15.91 2705
On account of stamp duty from office of collector of stamp duty 32759 32759
Statutory dues = 1,554.10
Service tax matters ¥ 2848.70 1.293.60
Income tax matters * 8.85 8.85
6,149.37 6,159.51

The Company has reviewed all its pending litigation and proceedings and has adequately provided for where provisions are required and
disclosed as contingent liabilities where applicable, in its financial statements. The Company does not expect the oulcome of these
proceadings 1o have materiality adverse effect on its financial results,

* The matters are being contested by the Company based on the management evaluation and advice of tax consultants

The Company periodically receives notices and Inquiries from Income tax authorities related to the Company's operations. The Company
has evaluated these nofices and enquiries and has concluded that any consequent income tax claims or demands by the income tax
authorities will not succeed.

Capital management

The Company is subject to regulations of SEBI and Stock Exchanges, which specifies the minimum net capital requirement. The Company
submits perlodic capital reports to the respective regulatars. The Company's policy is to maintain a strong capltal base so as to maintain
creditors and market confidence and to sustain future development of business. Further, the Company's objective for capital
management is 1o maximise shareholder value, safeguard business continuity and support the growth of the Company, The Company
determines the capital requirement based on annual operating plans and long-term and other stratagic investment plans. The funding
requirements are met through equity, operating cash flows generated and short/long term debt,

45 Related party disclosures

= Key managerial persons
Yash Pal Mendiratta Managing directer
Ahshok Kumar Agarwal Execulive Chairman
Alka Mendiratta Director
Alka Agarwal Directar

- Others
Alka Mendiratta ¥ Whole-time direclor, AY Securities & Commaodities Limited **
Alka Agarwal * Whale-time director, AY Securities & Commadities Limited**
Sahil Mendiratia Whale-time director, Globe Fincap Limited
Pooja Goyal Director, Globe Fincap Limited
Sanya Mendiratta Director, Globe Fincap Limitad
Arpit Agarwal Wheole-time director, Globe Fincap Limited
Ankit Agarwal Whale-time director, AY Securities & Commaodities Limited (1l 15-
Ankit Surana Director, Globe Comex International DMCC
Harshita Agarwal Whole-time Director, Globe Derivatives and Securities Limited
Nidhi Aggarwal Whole-time Director, Globe Derivatives and Securities Limited
Munish Kumar Mittal Whole-time Director, Globe Capital (IFSC) Limited
Sameer Grover Whale-time director, AY Securities & Commadities Limlied =+

Hajesav Mehta Whole-time director, AY Securities & Commodities Limijed #*
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Puneet Aggarwal

Relative of Director

* also directors of Globe Capital Market Limited
** formerly known as Globe Commodities Limited

Enterprises in which Key Managerial Persons or thelr relatives have influence

A 1o Z Venture Capital limited

M. Agarwal Stock Brokers Private Limited
Bolt Synthetic Private Limited

Price Ponder Private Limited

AM. Share Brokers Private Limited

Globe Capital Foundation

SMC Global Securities Limited
Pulin Investments Private Limited

Ato Z Finstock Private Limited (Formerly known as Rolex Finvest Private Limited) *

Ao I Congultants Private Limited *

Lakshya Impex Private Limited *
‘ash Pal Mendiratta (HUF) *
Ashok Kumar Agarwal (HUF) *
* also shareholder(s) of the Company
" Formerly known as Globe Commodities Limited
Details of related party transactions
For the year ended| For the year ended
Related party Mature of transactions 31 March 2024 31 March 2023
Globe Capital Foundation Contributions tewards corporate social
responsibility 780.70 465.90
M Agarwal Stock Brokers Income from portfolic management services 7.0z 19.43
Private Limited
Lakshya Impex Private Limited Rent - 8.66
Interest paid Q.06 .41
Bolt Synthetic Private Limited Loan taken 100.00
Repayment of loan 100.00
A ta 2 Venture Capital Private Brokerage earned (.06
Limited Rent B.76 i
Purchase of fixed assets - 280.00
A 1o Z Consultants Private Brokerage earned 0.22
Limited Rent 588 5.88
Launchpad Fintech Pyt Lid Loan given . 38,199.50
Repayment of Loan given 38,199.50
Yash Pal Mendiratta Shon-lerm employes benefita 2,040.00 1,041.35
Rent 1.35 .
Guarantee Recelved 4.500.00
Yash Pal Mendiratta (HUF) Rent 7.46 7.46
Ashak Kumar Agarwal Shartterm employee benefits 2,040.00 1,040.00
Rent 1.35 -
Guarantee Recedved 4,500.00
Ashok Kumar Agarwal (HUF) Rent 7.46 8.51
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Sahil Mendiraita

ARG Electricals Pvi Ltd

Launchpad Fintech Pyt Lid

Infixtn Technologles Pyt Lid

Pulin Investmets Private Limited

SMC Global Secuities Limited

Puneet Aggarwal

Sanya Mendiralta

Ankit Agarwal

Arpil Agawal

Pooja Goyal

Munish Kumar Mittal
Nidhi Aggarwal
Harshita Agarwal

Alka Mendiratta

Alka Agarwal

Samesr Grover
Rajeev Mehta

Others

Short-term employee benefits

Interest received
Loan given

Interest received

Loan given
Repayment af Loan given
Interest recelved

Loan given

Repayment of Loan given

Interest received
Repayment of Loan given

Dividend Income

Interest received

Loan given

Repayment of Loan given

Short-term employee benefils

Income from portfolio management services
Income from depository services

Income from portfolio management services
Shortterm employee benefits

Incame from portfalio management services
Sharl-term employee benefils

Short-tarm employee benefits
Short-term employee benefits
Shortderm employee benefits
Short-term employee benefita

Rent
Shortterm employee benefits

Rent
Shartterm employee benefits

Short-term employee benefits
Short-term employee benafits

Brokerage earned
Incame lrom portfollo mansgement services

Income from depository services

279.20

76.81
200.00

64.97
27.540.33
27,540.33

76.22
19,228.27
18.229.27

n.mn
325.00

£ 5 1z
23.09
220276
2202.76
50.20
1.05
0.02

1577

833

52.80
22.36
279.20
52.80

4.50
5.28

7.4
2.64

18.50
20.47

1.68
0.07

148.00

0.53
300.00

T66.44
38,199.50
38,199.50

116
1,098.00
1,098.00

54.79

54 45

5.85
600.00
600.00

36.00

152.33
2.95
148,00
36.00
19.32
148.00
36,00

4.50
4.58

4.50
5.02

0.66
0.76
on

1.68
0.27
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Balances outstanding
For the year ended| For the year ended|

Related party MNature of ransactions 31 March 2024 31 March 2023
Yash Pal Mendiratta Salary, bonus and other payables 876.77 4910

Guarantee outstanding 12712.50 4,233.33
Ashok Kumar Agarwal Salary, bonus and other payables 783.03 132.09

|Guarantee outstanding 12712.50 4,233.33
ARG Electricals Pvi Ltd Loan recelvables 500.00 300.53
Sahil Mendiratta Salary, honus and other payables 68.32 197
Sanya Mendiratta Salary, bonus and ather payables 1.85
Ankit Agarwal Salary, bonus and other payables 2198 1.00
Sameer Grover Salary, bonus and other payables 1.87 0.47
Rajeev Mehta Salary, bonus and other payables 197 1.00
Arpit Agarwal Salary. bonus and other payables 68.97 3242
Pooja Goyal Salary, bonus and other payables 9.79 1.60
Nidhi Aggarwal Salary, bonus and other peyables 117.34 16.99
Alka Agarwal Salary, bonus and other payables 0.40 0.05
Alca Mendiratta Salary, bonus and other payables 0.40 (.40
Harshita Agarwal Salary, bonus and other payables 10.04 1.99
Munish Kumar Mittal Salary, bonus and other payables 1.56 1.24
Pulin Investmets Private Limited Interest Recelvable on Loan 2im 49.3
M Agarwal Stock Brokers Advance/ Margin received 207.39 193.12
Others Advance, Margin paid 0.04

Advance/ Margin received 746 2,056.20
Noles

As the liabilities for defined benefit plans are provided on actuarial basis for the Company as a whole, the amounts pertaining to Key
Management Personnel are not included.

All the related Party Transactions entered during the year were in ordinary course of the business and are on arm's length basiz.

For the current year, the Company has not recorded any impaisment of receivables relating to amounts owed by related parties (Previous
year: Rs. Nil). This assessment is undertaken each financial year through examining the financial position of the related party and the

market in which the related parly operates,
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A% Maturity analysis of nssots and labllites

Assels
31 March 2024 31 March 2023
Within 12
Total months After 12 manths Total Within 12 months |  Afier 12 months
Financial assets
Cash and cash equivalents £4,233,54 B4,733.54 . T3,145.84 73.145.84 -
Bank Balance other than (a) sbove 11.93,352.1% 11,33.035.32 B0.375.84 10,91,071.87 9.56221.85 04.850.03
Detivative financial Instruments 1,953.69 1,853,690 - 27833 27831 !
Securities for trade 67,612.28 6751228 48 629 68 48.629.68 =
Trade recetvables 22 531,66 12531.66 11,319,564 11,319.64 -
Loans 70,051,09 J0.051.09 - 78,130.76 75403 41 271735
Investrnents 25,580, 50 - 26,580.50 15,193.00 - 15,193.00
Dther fingncial assels 27.399.23 27359.23 - 21,023.06 21,023.06 .
14,93,674.18 14,06,776.82 86,897.34 13.41,297.18 12,28,526.77 1,12,770.38
Mon-financial sesals
Defermed tax assety - . - 104692 - 1,046.92
Cument tax asemts 768.89 T68.B9 . 1,963.56 1,963.56 -
Property, plant and equipment 2,280.83 . L280.83 145911 - 14591
Other intangible assets - - . - - -
Right of use 606,38 - 606.38 G0B.37 . 608.37
Assets held for sale 432 .50 432.50 432.50 432 .50
Other non-financial assets 2,567,714 2,567.74 . 218861 29310 1,895.51
6,656, 34 3,769.13 288722 769908 2,689.15 5,009.91
Total assets 15,00,330.49 |  14,10,545,95 89,784.54 |  13,48,906.24 12,31,215.93 1,17,780.28
Linmbilities
31 March 2024 31 March 2023
Within 12
Tatal manths After 12 months Total Within 12 months After 12 months
Financlal Habilities
Darivate financl sl ne bl 1,583.41 1.583.41 1,366.24 2.366.24
Trada payables 620.48 620,48 - 679.54 679.84 :
Debt securitien 4,039.18 403918
Bmomngs jotier e debt securkes) 62,151.73 62,151.73 . 2.48.328.03 204 568.19 3.759.84
Other financial Nabilities 11,35,855.06 11,20412. 63 544321 84,67,251.33 B,64,657.43 255390
12,04 250.65 11,98,807.45 5443.23 11,18,625.44 1,12.271.69 6,353.74
Hon financlal llabilities
Daferrad fax liabilities 18,E0 - 18,80 - .
Current tax liabiities 1,586,10 1.586.10 - 33497 33497 -
Contract lisbilities 193,02 193.02 149.89 149.89 .
Provisions 1,401 98 1.401.98 = 117791 158.34 1.019.57
Diher non-financisl ebs hles 4,167,482 4,187 82 - 237257 237257 -
T,367.72 7,348.93 18.81 4,035.34 3015.78 1,019.58
Totasl linbilitles 12,11,618.37 12,06,156.37 §5,462.04 11,22,660.77 11,15287.47 7373.31
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47 Fair value measuroment

The table below presents information relating 1o the fair values and carrying values of the Company's financial assets lisbdities

Fair valug 31 March 2024 31 March 2023
Catagory hiararchy Carrying value Falr value Carrying value Fair valug
Financlal assets

Cash and cash equivalents AG 84.233.54 B84,231.54 7314584 7314584
Bank Balance other then (a) above A 11,93.352.16 11,53,352.16 10,91,071.87 10,91,071.87
Derivative Snanclal ingtruments FVTPRL Leved 1 1.953.69 1963 65 7833 2.783.31
Securities for frade FVTPL Level 1 6761228 67612.28 48,629 68 48,625.68
Trade receivables AC 22.531.66 12.531.66 1.319.84 11.319.64
Loans AC 70,051.09 70.051.09 TE130.78 78,130,786
Investments Ouoted FYTRL Leved 1 2597708 25977.09 1184273 11,842.73
Linguoted FYTOCH Lovel 1 76,73 76.73 761 1673
FVTPL Lwed 3 p.ar 0.07 275.00 27500
AC 526.60 526.60 2.998.55 299855
Other financial assets AQ 273543 2735973 21,023.06 21,023,068
14,93,674.16 | 14,93,670.16 13,41,297.16 13,41,297.16

Financial liabilities
Gurivative financlol malumssls F¥TPL Laved 1 1.583.41 1.583.41 236624 230624
Trade payables AC 620.48 620.48 679.84 679,84
airmsngs (uthan [ debt BECunLGEE] AC §2,151.1 6215173 24837803 2,48.378.03
Other financial Babilites AG 11,35855.86 11,35,855.86 B,67.251.33 B,67.251.33
12,00,211.46|  12,00.211.48 11,18,625.44 11,18,625.44

AC: Amortised cost; FUTPL: Fair value through Profit and Loss; FYTOC : Fair value through Other Comprahensive Income

For financial assets and financlal Nabdities that have a shart-term maturity (less than twelve months) and for other financial pssels anc other financisl
liabities that are insignificant in value, the carrying amounts, net of impaimment, if any, are a reasonable approximation of their fakr valee. Such
Instruments include cash and cash aquivalents, bank balances other than cash and cash Equlvalents, trade recelvables, frade paysbles, other financial
assets and other financial Rabilities.

Risk management
Whie risk is inherent in the Company's activitles, it Is managed through n integrated risk management framework, incuding ongaing identification,
mezsuremen! and monitoring, subject 1o rlak limits and offer conlrals.

The Board of Directors are responsiblz for the overall risk management approach and for approving the sk management strategies and principles

The Company has exposure to the fallowing risk anising from financial instruments ;
& Cradit rlsk
b. Liguidity risk
€. Market risk

The Company has established varlous policies with respect to such risks which set forth limas, mifigation strategies and intermal controls 1o be
implemented by the thees lines of defence of approsch provided below. The Bosrd overssas tha Company's itk management, M alae frames and reviews
fisk management processes and controls,

The nisk management system features a "three line of defence” approach:
1. The first line of de‘ence comgrises its operational departments, which assare primary responsibllity for their own risks and aperate within the limits
stiputated in various policies approverd by the Board or ts committees constiuted by the Board

2. The secand line of defence compnses specialised departments such as risk management and compliance. They employ specialised methods to
identify and assess risks faced by the operationn| departments and provide them with speciallged risk management 1ools and methods, lacilitate
and manitor the implementation of eflective risk mansgement practices, develop monitoring tosls for risk management, imterral control and
eomplisnce, report risk related information and promets the adogtion of appropriate rlsk prevention measures,

3. The third line of defence comprises the internal audit department and extermal sudit functions. They monitor and conduct periadic evaluations of
the risk management. intemal control and compliance sctivities to ensure the adequacy of riek eontrols and appropriste risk governance, and
provide Board with comprehensive feedback,
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o, Credit riuk

It is risk of financlal loss that the Company will incur 2 loss becsuse its custormer or counterpany o financial instruments Falls to meet its
contractusl obligation.

The Company’s financial assets comprise of Cash and bank balance, Securities for trade, Trade receivables, Loans, Investments and Other financial
assets which comprise mainky of deposits and unbilled revenues.

The maximum exposure to credit risk a1 the reparting date is primarily fram Company's trade recelvable and loans,

Following provides exposure ta cradit risk for irade recelvables and leans;

As at As at

1 March 2024 31 March 2023

Trade and other dabtors (net of imgairment) 22531.66 11,19.64
Loans (net of Impairment) T0.051.09 78,130.76
§2,582.75 B9,450.40

Trade receivables ~he Company has followed simplified method of ECL In case of Trade receivables and the Company recognises lifstime expected
losses for all wade receivables that do mot constitute a financing transaction. At each reporting date, the Company assesses the impairment
requirements,

Based on the industry practices and business emvironment in which the entity operates, managemeni considers that the unsecured trade
receivables are in default If the payment i 90 days overdue (net of margin). Out of the total trade receivables of 21,692.72 Lakhs (Previous Year
10,730,217 Lakhs), Nil Lakhs (Previous Year; Rs. Nil Lakhs) unsecured trade receivables are overdue for 8 period in excess of 90 days or considered
as nondecoverable as per management assessment, Probability of default (PD) on this balance is considered st 100% and treated es credi
impxained.

Laans Loans comprise of Inter Corporate Deposits given 1o its subsidiaries. The PD in these instruments is considered as Rs. Nil. (Pravious year fs.
Hil)

Movements in the allowances lor impalrment in respect ef trade recelvables and loans are as follows:

As al As at

31 Mareh 2024 31 Mareh 2023
Dpening provision . .
Add: Additienal provision 111,90 -

Less: Provision utilised during the year i
Less: Provision reversed during the year - .
| 111.10 .

Other financial assets considered fo have a low credit dsk:

Credit risk on cash and cash equivalens is limited 28 the Company generally invests in deposits with banks with high credit ratinge assigned by
International and domestic credit rating agencies. lavestments comprise of Quoted Equity instruments, Bonds, Mutual Funds and other securilies
which ate market rodable. Other financial nssets include deposits for assets scquired on lease and with qualified clesring courisrpariies and
enchanges as per the prescribed statutony limits.

b. Liquidity risk
Liquidity represents the ability of tha Company fo generate sufficient cash flow to meet its financial cbligations on time, both in normal and in
stressed conditions, without having 18 liguldate assets or raise funds 2t unfavoursble terms thus compromising its eamings and capital.
Liguidity risk |5 the risk that the Comparny may not be able to generste sufficlkent cash Now &t reasonable cost to mest expecied and / of
urexpected claims. It ariges in the funding of lending, trading and investment activities and in the management of trading positions.

The Company aime Lo maintain the level of its cash and cash equivalents and other highly marketable investments at an amount in axcess of
expected cash outflow on (Inanclal Nabiliies.

Funds required for shor period are taken care by bormwlings through issulng Commercial paper and utilizing overdraft facility from various banks.
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(All amounts are in Indian Rupees in Lakhs)

ITqu carrying  [Payable/ Payahle/ More than
arnount recelvable receivabile wiihia § years
within one year |1 to 5 years

As al 31 March 2024

Financial assets

Cash and cash eguvalents 84,233.54 B4.233.5¢ -

Bank Balance other than (a) abave 11,83,352.16 11,33,035.32 60,316 84

Dervative fnancial instruments 1,853,659 1,953.569 -

Securities for trade 6761228 aTa12.28 .

Trade receivables 22,531 66 2151166 .

Loans T0,051.08 T0,051.09% -

Investiments 26,580.50 : 26,580.50

Cther financial assets 27.359.23 27,350,723 -
149367415 |  14,06,776.82 B6,897.34

Financial liabilities

Derivative financial instiuments 1.583.41 1.583.41

Trade payshles 620,48 620,48

Borrowings (olher than debl securities) 62,151,732 62,151.73 .

Diher financial flabilities 11,235,855 86 11,30.812.62 544323
12,00211.46 | 11,94,768.23 5443.23

Net excess/ (shertfall) (A-B) 1,93,462 68 2,12,008.59 B71,454.11

Tatal camrying  |Payable/ [Payabies More than
amoiend eceivable receivable within 5 years
within one year |1 to § years

\As at 31 March 2023

Financial assets

Cash and cazh equivalents TE145.84 73,145.84 .

Bank Balance other than (a) above 10,91,67.87 9.96,221.85 94 850,03

Devivative financial instruments 2,783 ZLmamn .

Securities for frade 4862968 48 629 68 -

Trade receivables 11,315.64 11,319.64

Loang 78,130.76 FB.130. 76 3

Imvestments 15,193,00 s 15,193.00

Other financial asseis 21.02.06 21,023.06 -
1BAT.I8|  12,31,354.12 1,10,043,03

Financial Habilities

Derivative financisl instraments 2,366,724 2.366.24 -

Teade payahies 679,84 679,84

Borrgwings (other than debt securities) 248324.03 24832603 -

Diher financial Habilities 8,67,251.33 B,64.657 43 2,553.90
11,18,625.44 |  11,16,031.53 2,593.90

Mot excess/ [shartfall) (A-B) 2.2167T1.72 1,15,222.59 1,07,449.13
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Market risk

Market risk arlses when movements in marke: factors (foreign exchange rates, interest rates, eredit spreads and equity priczs) impact the
Company's income or the market value of its partfolios. The Company, in its course of businesz, is exposed to market risk due 1o change in equity
prices, Interest rates and foreign exchange rates. The objactive of market 1ok management |5 fo maintain an acceptable level of market risk
exposure while aiming to maximize retums. The Company classifies exposires to market risk into either trading or non-trading portfolios, Bath the

portfolios are managed using the following seasiflvity analyses:

I, Equity price risk
i, Imterest rate Hak
iii. Currency risk
Total carying | Traded ssset/ Hon-traded assat/ Primary
amount liabitity Tiability risk
sensitivity
As at 31 March 2024
Assets
Cash and cash equvalents and other bank balancos 12,77,585.70 - 12,77585.70
Derivative financial Instruments 1,953 60 1,553.69 Curren sy and equity
& price
Financial essets at FVTPL 03,589 43 93,580 43 - |Enquity price
Finnncial sssets a1 FYTOCI 76,72 76.73 - |Equity price
Trade and other receivables 22,531 66 = 21531.66
Loans 70,051,0% 70,051.09
Investments at amodtised cost 26 .60 526,80
Other financial assets st amortised cost 2735923 . 735923
14.93,674.15 05,619.85 13,98,064.28 -
Liabdiities
Derlvative financial instruments 1.583.41 1.583.41 Curreney and eguity
price
Trade payables 620,48 620,48
Barrowings (other than daby securities) 62,151.73 62.151.73
Other financial llabiitles 11,35,855.86 - 11,35855.66
!mm.n 1.583.41 11,98,628.06 -
Total carrying | Traded asset/ Won-tradad ssaol/ Primary
amount liability Fimbility risk
sensltivity
As at 31 March 2023
Aggels
Cash and cash equivalents and oiher bank balances 11,64,217.71 . 164217.1
Derivative fimancial (nstrumeants 2,783.31 278313 Cumency and aquily
rice
Financial asests 3t FYTPL 60,747.40 B0,747.40 Equity price
Financlal assets sl FYTOC| 78,73 76.73 «  |Equity price
|\ Trade and other recajvables 11,319.64 2 11,319.64
Loans T8,130. 76 78,130,76
Investments at amorfised cost 2%98.55 299855
Dther financial assets ot amortised cost 21,023.06 . 21.003.06
13,41,297.15 53,607.44 12,77,689.T1 -
Liahilities
Derlvative financisl ingtrements 2,366,24 2.366.24 Cumency and equity
price
Trade payables 67984 67984
|Borrowings {other than debt securities) 24332803 748328.03
Other financial liabiities 8,67.251.92 . 8,67.251.33
11,18 625_44 2,366,24 11,16,259,20 .
i Equity price risk

The Company’s expasure o equity price risk arises primarily on account of Its proprietary positions and on account of margin-hased positions

of its clients in equity cash and derlvative segments,

The Company’s equity price risk is managed by its Board of Directors, |1 specifies exposure limits and risk limits for the proprietsry degk of the
o, Company and stipuates sk based margin requirements for margin-based trading in equity cash and derlvative segment by its clients,

(#]
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The below sensitivity depicts a scenario where 2 10% change in equity prices, everything else remaining constant, would result in an exchange
chligation for both Traded and Now-iraded (client) positions and their impact on statement of profit and loss consldering that the entire
shorfall would be made good by the Company.

As at As at
31 March 2024 31 March 2023
10% change in equity prices 8,936,533 6.047.23
10% change in equity prices (8.536.33) (6,047.23)
i, bmbarest rate sk

Imarest rate risk |s the risk that arises from fluctuations of Interest rate in market. It is imperative for the Company 1o measure and assess

imterest rate risk, as it has financial assets and lisbilities at ficed and floating rate of intenest,

affect the value of linancial assets and liabilities.

The exposure of Company's liabilities to interest rate risk |s as follows:

a3 any movement could negatively and positivedy

As ot As it

31 March 20024 31 March 2023

Total borrowing 62,151.73 1.48.328.03
Fixed rate homowing i 4

Flonting rate barrowing 62,151.73 248,328 03

Tha table below ilustrates the Impact of 50 basis point movement in interest rates on interest ewpense on botrawings (loating rate
Instruments) assuming that the changes ocour at the reporting dite and has been calculated based on risk Eiposure outstanding s of date.

As ot At

31 March 2024 31 March 2023

50 basis points increase would decrease the profit by 30.76 1,242.00
50 basis points decrease would increase the profit by (370.76) {1,242.00)

=

. Foraign exchange currency risk

The Company's exposure to cumency rlsk arises primarlly on account of its proprietary positions and on sccomt of marngin positions of its
clients in exchange traded curency derivativas.

The Company's currency risk is managed by its Board of Directars. It specifies the gross open position limit and risks limit for the propritary
desk of the Company and stipulate risk-based margin requirements for margin based traging in eurrency dedvatives by clianis.

49 Change In labllithes artsing from linanciag activities

Change in falr
1 April 2023 Cash flows values Othars 31 March 2024
Loans repayable on demand 26,1290 (B,621,90) 20,500,00
|Bank overdrafis 10,188.11 (8,322.27) 1,675.64
Change in fair
1 Apill 2022 Cash flows values Oihers 31 March 2023
Loans repaysble on demand 18,000.00 M9 : 29.127.90
Bank overdralts 3717814 {26,980.08)| - 10,198.11
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51

52

Revenue from contracts with customers

The Campany engaged in the business of retall and institational broking, depository services and portfolio management services. In sceordance with Ind
A3 115, Revenue from confracts with customars, the ravenue is scoountad in the fallewing manner ender each bead:

A, Brokerage income
The Company provides trade execution and settlement services 1o the custormers in retall and Institution segment. There is anly one performance
obligation of executlon of the trade and settlement of the transaction which is satisfied at a point in time. The brokerage charged Is the transaction
price and is recognized as revenue on trade date basis, Related recetvables are generally recovered In a period of two days as per the seftlement
cyche. Amount not recovered and which remain overdue |n the nomial course, are provided for,

b.  Portfolio management services
The Compary provides portfolia management services to its clients. As a consideration, the Cornpany receives management fees from its chiente
The performance cbligstion of the Company arises when & enters into a contract with its clients. The customer obtaias control of the service on the
date when the customer enters into a contract with the Company. The Company recognizes the reveriue on completion of service cver a period of
fime.

c. Depository services
The Company charges fees from its clients for the purpose of holding and wansfer of securities in dematerialized form and for availing depaository

maintenance services. In case of these iransactions, the performance obligation and its transaction price is enumerated in cottract with the
customer. The Company recognizes the revenae both over a peniod of time and in peint of time dapending upan the nature of the transaction.

Disclosure regarding relationship with Siruck-off Companies

The Company has not entered into any transaction mar it Is having any balance outstanding with struck-off companies as defined under section 244 of
Companies Act, 2013,

Particulars of foreign currency expasures and un-hadged amount thereof

With regard \o RBI ciroular no. DBOD.No 8P BC.BS/21.06.200/2013-14 di, 16h Sanusry, 2014 sed clanfications imaued by RB' vide clroulas
no.DBOD. N BP.BC. 116 / 21.06.200 / 2013-14 dt. 3rd June, 2014, As on the year ended 31 March 2024, there are no forelgn curency exposures (irade
payables, loan payahles, receivables, etc.) outstanding in the books of the Company.

Recent accounting pronsuncement

Ministry of Corporate Affairs "MCA") notifies new standards or amandments to the existing standards under Companies {Indian Accounting Standards)
Rules as issued from time to time. For the year ended March 31, 2024, MCA has nat natified any new standards or amandmants to the existing standards
applicable 1o the Company
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54 Other statutory information
(i} The Company does not have any Benami property, where any proceeding has been initisted or pending agains! the Company for holding any Benami
propesty

(it} The Company has not traded or invested in Crypto currency or vietual currency during the financial year.

(i) The Company does not have any transaction which is not recorded in the books of sccounts that has been surrendered or disclosed as income
during 1he year in the tax assessments

(W) The Company does not have any charges or satisfaction which is yet 1o be registered with Registrar of Companies (ROC) beyond sta-utory periad

(v} The Company has not advanced or boaned or irvested funds to any persons o enfities. including foreign entities (intermed aries) with the
understanding that the Intermediary shall: directly or indiectly lend or invest in other persons or entities ideatified in any manner whatsoever by or
on behaif of the company (Ultimate Beneficiaries) or provide eny guarantes, security or the [Tke on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any persons or entities, Including fareign entities {Funding Party) with the understanding (whether

recorded in wilting or atherwise) thal the Company shall: directly o indivectly bend or invest in other persons or entitles identifiec in any mannes
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guatantes, security of the like on behalf of the Ultimate

Beneficiaries
As per our report of even dite attached
For P.C. Bindal & Co. For and on behalf of the Board of Directors of
Chantered Accountants Globe Capital Market Limited
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