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Independent Auditor’s Report

To the Members of Globe Capital Market Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Globe Capital Market Limited
(the ‘Company'), which comprise the Standalone Balance Sheet as at 31 March 2024, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Standalone Statement of
Changes in Equity and Standalone Statement of Cash Flows for the year then ended, and a summary of

the significant accounting policies and other explanatory information (hereinafter referred to as "the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the ‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards ('Ind AS") specified
under Section 133 of the Act, of the state of affairs of the Company as at 31 March 2024, and its profit

(financial performance including other comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company In accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI") together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We belleve that the audit evidence we have obtained Is
sufficient and appropriate to provide a basis for our audit opinion,

Other Informaton

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the standalone financial
statements and our auditor’s report thereon. The annual report is expected to be made available to us
after the date of this auditor’s report. '

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.




When we read the Company’s Annual Report, if, based on the work we have performed, we conclude
that there is a material misstatement therein, we are required to communicate the matter to those
charged with governance.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors {s responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (financial performance
including other comprehensive Income), changes in equity and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) . This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i.  ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

il.  Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1)

2)

3)

As required by Section 197(16) of the Act, we report that the Company has pald remuneration
to its directors during the year In accordance with the provisions of and limits laid down
under Section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (the ‘Order’) issued by the
Central Government of India In terms of Section 143(11) of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controls of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company's internal financial controls over financial reporting.

with respect to the other matters to be included in the Auditor's Report in accordance with

rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

fi.

il

iv.

The Company has disclosed the impact of pending litigations on its financial position
in the standalone financial statements- Refer note no 41 of the standalone financial
statement;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended 31
March 2024;

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries"), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

During the year the Company has not declared or paid dividend under section 123 of
the Companies Act, 2013,




vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software, Further, during the course of
our audit we did not come across any instance of audit trall feature being tampered
with.

As provisoc to Rule 3(1) of the Companies (Accounts) Rules, 2014 s applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

For P. C. Bindal & Co.
Chartered Accountants

Place: New Delhi Partner
Date: 30% April, 2024 Membership No. 517316




“Annexure A" to the Independent Auditor’'s Report

(Referred to In paragraph 2 under 'Report on Other Legal and Regulatory
Requirements’ section of our report to the Member of Globe Capital Market Limited of
even date) '

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the standalone financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records

examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

()

In respect of the Company’s Fmi]'erty, Plant and Equipment and [ntaﬁg-ihle Assets:

(A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment and relevant details of
right of use- assets.

(B) The Company has maintained proper records showing full particulars of intangible
| assets.

(b)

The Company has a regular programme of physical verification of its fixed assets by which
all fixed assets are verified annually. In our opinion, the periodicity of physical verification
is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

(c)

According to the information and explanations given to us and from our examination of
books of account and other documents, the title deeds of all the immovable properties
(other than properties where the company Is the lessee and the lease agreements are duly
. executed in favour of the assessee) disclosed in the standalone financial statements are held
in the name of the company,

(d)

The Company has not revalued any of its Property, Plant and Equipment during the year.

(¢)

No proceedings have been initiated during the year or are pending against the Company as
at 31 March, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

As informed to us, the inventory, which is in the nature of securities and stock of
commodities, has been physically verified by the management during the year, either by
actual inspection or on the basis of statement received from depository participants in
respect of shares held as inventory. For stock of commodities lying with the warehouse at
year end, warehouse receipt has been obtained. In our opinion, the frequency of such
verification is reasonable. No discrepancies have been noticed on physical verification of
such inventories.

(b)

According to the information and explanations given to us and from our examination of
' books of account and other documents the company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets during the year. The quarterly returns or statements filed
by the company with such banks or financial institutions are in agreement with the books of
account of the Company.




il

(@)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year Company has granted loans to
its subsidiary. Details of the loan are stated below. The Company has not granted any loans,

secured or unsecured, to firms, limited liability partnerships or any other parties during the
year,

Particulars Loan [Rs. In Lakhs)
Aggregate amount granted/ provided during the year to
Subsidiary 52,795.00
Dther .
Balance outstanding as at balance sheet date in respect of above
cases
Subsidiary -
Other =

(b) | According to the information and explanations given to us, the terms and conditions of the
investment made, security given , loans granted by the Company are not prejudicial to the
interest of the Company. The Company has not provided any guarantee during the year.

[c) | The Company has granted loans during the year to its subsidiary which are repayable on
demand and payment of interest has been stipulated and the repayment or receipts are
regular.

(d) | According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no overdue amount for more than
ninety days.

()

There were no loans granted to companies, firms, Limited Liability Partnerships or any
other parties which was fallen due during the year, that have been renewed or extended or
fresh loans granted to settle the overdue of existing loans given to the same parties.

1)

| The Company has granted loans to its subsidiary during the year , as defined in clause (76)

of Section 2 of the Companies Act, 2013, which are repayable on demand. The Company has
not given any loan to its promoters.

(Rs. in Lakhs)

Particulars All Parties Related Parties
| Aggregate amount of loan Repayable on demand | 52,795.00 52,795.00
Percentage of loans to the total loans 100%

v

According to the information and explanations given to us, in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185
and 186 of the Act, to the extent applicable.

According to the information and explanations given to us, the Company has not accepted
any deposits from the public as mentioned in the directives issued by the Reserve Bank of

| India and the provisions of Section 73 to 76 or any other relevant provisions of the Act and

the rules framed thereunder,

vii

To the best of our knowledge and as explained to us, the Central Government has not
prescribed maintenance of cost records under clause of sub section (1) of section 148 of the
Companies Act, 2013 for the services rendered by the company.

vii.

According to the information and explanation given to us and according to the books and
records produced before us, the company is regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, goods & services tax, cess and any other statutory dues with the appropriate

authority, as applicable to it.




(b)

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees state insurance, income tax, goods & service tax,
cess were in arrears as at 31.03.2024 for a period of more than six months from the date
they become payable.

According to the information and explanations given to us, there are no dues on account of
Income-tax, Goods and service tax, Provident Fund and Service tax which have not been

deposited with the appropriate authorities on account of dispute except of the following
amounts:

Name of | Nature of | Disputed | Perlod to which | Forum where
Statute Dues Amount | amountrelates dispute is
in Lakhs pending
Finance Act, | Service Tax | 1,2923.60 | 01.07.2012 to | CESTAT, New
1994 31.03.2021 Delhi

vii,

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix{a)

In our opinion and according to the information and explanations given to us and our
examination of the records of the Company, the Company has not defaulted in repayment of
loans er borrowings to any banks and financial institutions. The Company did not have any
outstanding loans or borrowings from the Government and did not have any dues to
debenture holders during the year.

(b)

()

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

In our opinion and according to the Information and explanations given to us, the Company
has not taken any term loan during the year and reporting of utilization of fund received

from term loan are not applicable, hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d)

According to the information and explanations given to us and our examination of the
records of the Company, the funds raised on short term basis have not been utilized for long
term purposes of the Company.

(e)

In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures, hence, reporting under clause 3(ix) (e) of the

Order is not applicable.

(0

In our opinion and according to the information and explanations given to us, the company
has not raised loans during the year based on the pledge of securities held in its
subsidiaries, joint ventures or associate companles, hence, reporting under clause 3(ix)(f)
of the Order is not applicable,

x{a)

In our opinion and according to the information and explanations given to us, the Company
did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Hence, reporting under clause 3(x)(a) of the Order is not
applicable.




(b)

During the year, the Company has net made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or opticnally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

xifa)

According to the information and explanations given to us, no fraud by the Company or on
the company has been noticed or reported during the course of our audit.

(b)

No report under sub-section [12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(<)

According to the information and explanations given to us and our examination of the

records of the Company, the Company has not received any whistle-blower complaints,
during the year.

xii

According to the information and explanations given to us, the Company is not a Nidhi
Company. Therefore, the provisions of paragraph 3 (xii) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanation given to us, all transaction
with the related parties is in compliance with section 177 & section 188 of Companies Act-
2013 and details of the same is disclosed in the standalone financial statement as required
by the applicable Indian Accounting Standards.

xiv{a)

In our opinion and according to information and explanations given by the management,
the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

'In our opinion and according to the information and explanation given to us, the company

We have considered the internal audit reports for the year under audit, issued to the

Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

has not entered into any non-cash transaction with directors or persons under the
provisions of section 192 of Companies Act-2013. Hence, reporting under clause 3(xv) of
the Order is not applicable to the Company.

xvifa)

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Hence, reporting under clause (xvi) (a), (b) and (c) of the Order are not
applicable to the Company.

(b)

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and hence, reporting under
clause 3(xvi)(d) of the Order is not applicable.

xviid

According to the information and explanations given to us and our examination of the
records of the Company, the company has not incurred cash losses in the financial year and
in the immediately preceding financial year.

xviii

There has been no resignation of the statutory auditors during the year and hence reporting
under clause is not applicable.

xix,

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the standalone
financial statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the e rting the assumptions, nothing has




come to our attention, which causes us to belleve that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX In our opinion and according to the int‘ﬁrmatlnn and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant
to any project. Hence, reporting under clause 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For P. C. Bindal & Co.

Chartered Accountants
Firm Registration No.: 00382

CA Manushree Bin il
Place: New Delhi Partner

Date; 30t April, 2024 Membership No. 517316




“Annexure B”" to the Independent Auditor’'s Report

(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Member of Globe Capital Market Limited of even date)

Report on the Internal Financlal Controls under clause (1) of Sub-section 3 of section 143 of
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Globe Capital Market
Limited ("the Company”) as of 31 March, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India, These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financlal reporting includes those policies and
procedures that (1) pertain to the maintenance s that, in reasonable detail, accurately and




fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financlal statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinlon

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March, 2024, based on internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P. C, Bindal & Co.
Chartered Accountants
Firm Reglstration No.: 003824

Place: New Delhi Partner
Date: 30 April, 2024 Membership No.517316




Globe Capital Market Limited
CIN ; U741000L1985PLC021350

Standalone Balance Sheel
25 at 31 Merch 2024
(All amounts ate in Indian Rupees in Lakhs)
Note Az at Az sl
31 March 2024 31 March 2023
ASSETS
1. | Finanelal assels
(a) Cashand cash equivalents 3 69,575.44 £3,893.20
(b) Bank Balance other than (a) above i 10,26,199.54 93242103
(o} Derivative financia Instruments 5 1,927.78 2114.07
(d} Securities for trade 3 §2,893.28 41,245.48
(e} Trade recewables 7 21692.72 10,790.211
{f) Loans 8 12.260.78 11,910.55
(o) Mvestments 9 2295634 20,270.67
{h} Other financial assets 10 10,254.96 8,184.16
12,27,760.84 |  10,90,829.91
2. | Mon-financial assets
{a) Deferred tax assels (net) 1 2,137.28 2,214,568
(b) Current tax assels 12 214.73 1,662,561
(e} Propesty, plant and equipment 13 1,523.43 B16.78
(d) Other intangible assets 14 . .
(e) Right of use 15 60065 594,04
(1 Othes norclinancial assets 16 651,16 495,18
5,527.25 5,783.30
TOTAL ASSETS 12,33.288.09 10,96,612.61
LIABILITIES AND EQUITY
Liabilities
3. | Financial lishilities
{a) Derivative financial Instruments 5 1.502.78 1,598, 63
(b} Trade payablas 17
(i) Outstanding dues of micro and small enterprises 0.12 -
() Outstanding dues of other than micro and small entetprses 439.63 449,65
{c) Borrowings (other than debt securties) 18 IT8E7.33 1.94,028.33
{d) Other financial lishilities 19 16,13,059.98 75782607
10,42,929.84 9,53,905.92
4. | Non financial liabilities
() Current tax liabiities 12 1.415.57 143.01
(b} Contract liabilities | 193.02 149, 89
(e} Provisions n 1,180.69 969,41
{d) Other non-financal liabilities ¥} 2.898.99 1,655.91
5,608.27 2918.22
5. | Equity
{a) Equity share capital 23 242500 2,625.00
(b) Other equity 4 1,82.044.98 1,47,163.47
1,84,669.98 1,39,788.47
TOTAL LIABILITIES AND EQUITY 12,33.288.09 10,96,612.61
Material accounting policies and notes to the standalone financial statements 2-52

Thi notes referred to above form an integral part of the Standalone Financisl Statements
As per our report of aven date attached
For P.C. Bindal & Co.

Chartered Accourdants

Firmv's registration no - 003824

New Delhl, 30 Aprl 2024

For end on behalf of the Board of Directors of

Globe Capital Market Limited

N

Yagh Pal Mendiratta

Banaging Director
DI 00004185

—Beussf

Bhiraj Jalswal

Company Secretary

AR form o gor

Ashok K al

Executive Chalrman

K 00003988

DL

Chief Financial Cfficer




Globe Capital Market Limited

CIN : U741000L1985PLCO21350
Standalone Statement of Profit and Logs
for the year ended 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

Mote| For the year ended| For the year ended
31 March 2024 31 March 2023
1. | Revenua from oparations
{a) Interest income 25 B1.875.12 56,973.27
{b) Dividend income 26 662.95 B63.05
{c) Feeand commission income 1
(i) Brokerage mcome 24,305.46 19,286,20
(i) Depository and portfolio management services 235717 1,743,895
{d) Income from frading in securilies and commodities 31,402,593 10,849.79
{8) Met gain on falr value change 8 1,667.95 365,82
Total revenue from operations 1,42,271.58 B89,512.08
Other income 28 .72 16.97
Total income 1,42,493.30 89,529.05
1. | Expenses
(a) Finance costs an 52,798,650 35278.12
(&) Impairment on financial instruments a1 2,703.68 2671.82
(e} Employee benefit expenses a2 11,784.41 B3M.28
(d) Depreciation, amartisation and impairment 33 £1913 125.20
(e) Other sxpenses a4 15,216.94 12,303.88
Total expenses 82,422.66 58,700.30
3. | Profit before tax 60,070.64 30,828.75
4. | Tax expenses
{a} Current tax ] 15,130,74 7,535.25
(b) Deferred tax (credit) 38 89,90 335.68
fe) Tax adjusternent for sarlier years a8 (63.67) 108.56
Total tax expense 15,156.97 7.979.49
8. | Profit after tax 44 913,67 22 849,26
6. | Other comprehensive income
{a) Mems that will not be reclass(fled to profit or loss
(i} Remeasurement gain/(loss) on defined benefit plan (52.28) 0.15
(i} Equity instruments through OCI 7.54 41.28
{b) Income tax relating ta (a) above
(1} Remeasurerment gain/(loss) on defined benefi plan a8 11.96 (0.04)
(i) Equity instruments through OCI 38 0.53 1217
Other comprehensive income (32.15) 53.56
. | Total comprehensive income 44 881.52 22,902.82
8. | Earning per share (Face value per share : Rs. 10/-)
(a) Basic kL 7.0 B7.04
(h) Dlluted 85 171.10 &7.04
Malerial accounting policies and noles 1o the standalone financial sialements 252

The notes referred 1o above form an integral pan of the Standalone Financlal Statemants
As per our report of even date atiached

Far P.C. Bindal & Co,

Chartered Accountants

Firm's registration no - 003824N

| e

Manushree Bindal
Pariner .
Membership No - 517316

New Delhi, 30 April 2024

For and on behalf of the Board of Directors of
Globe Capital Market Limited

U gt forrgpr b

Yagh Pal Mendiratta Ashok Kumar
Managing Director Executive Chairman
DIN 00004185 DIN HEH]G&?H

A

Company Sacretary

Chief Financial Officer
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Globe Capital Market Limited

CIM : U74700DL1985PLCD21350
Standalone Statement of cash flows

for the year ended 31 March 2024

(ANl amounts are in Indian Rupees in Lakhs)

For the year ended |For the year ended
31 March 2024) 37 March 2023
A | Cash flow from operating activities
Profit hefore tax and OCI before tax 60,026.00 30,870.18
Adjustments for
Interest on loan of compound financial instrument (350.22) (311.84)
Depreciation, amonisation and impairment 419.13 125.20
(Profit)/loss on zale of property, plant and equipment {1.75) {1.30)
Provisions/liabilltles no longer required writien back - (0.12)
Realsied gains of sale of financial instruments {195.91) (258.42)
Corporate guarantee commission (net) - (14.17)
Unreallsed net (gain)/ loss on financial Instrumants (1,479.68) {178.68)
58,417.57 30,230.85
Finance costs
Interest on bomrowings 5,293.63 i,908.26
Operating cash flow before working capital changes 63,711.20 35,139.11
Adjustments for working capital changes
{Increase)/Decrease in other bank balances (refer note 2) (93,778.52) (2.24,556.57)
(Increase)/Decrease in derlvative financial Instruments {asset) 186.23 {1,385.48)
(Increase)/Decrense in trade recelvables (10,902.51) 11,447 .19
{Increase)/Decrease in inventories {20,486.62) {5.905.52)
{Increase)/Decrease in cther financial asseis {2,070.80) 7,550, 54
(Increase)/Decrease in other non-financial assets (155.98) 532
Increase/(Decrease) in derivative fimancial instruments (liabilities) (96.05) 586.55
Increase/{Decrease) in rade payables (9.94) 122 .40
Increase/(Decrease) in provisions 211,28 9217
Increase/(Decrease) in contract llabilities 4313 (6.13)
Increase/(Decrease) in other non-financial llabillties 1,243.08 (430.97)
Increase/(Decrease) in cther financial liabilities 2.55,220.67 £5,086.67
Cash generated/ (used in) from operations 1,93,115.18 (89,254.72)
Direct taxes paid (12,203.58) (7,881.16)
Met cash flow generated from/(used in) operating activities 1,80,911.60 (97,135.88)
@ | Cash flow from investing activities
Payments for the purchase of property, plant and equipment {1.520.43) (610.83)
Loans to related parties (net) (0.00) 1,000.00
Receipts from the sale of investments (2,171.26) 1,697.00
Recelpts from the sale of property, plant and equipment 1.75 1.30
Met eash flow from investing activities (3,689.92) 2,087.47
£ | Cash flow from financing activities
Proceads from borowings other than debt securities (1,66,1071.00) 1,38,850.19
Interest paid on othess (5,293.63) (4,908.26)
Principal repayment of lease liabilities (144.81) (19.05
Net cash flow from financing activities (1,71,539.44) 1,33,922.88
Met increase / (cecrease) in cash and cash equivalents (A+B+C) 5,682.24 38,674.48
Cash and cash equivalents at the beglnning of the year 63,853.20 2501872
Cash and cash equivalents at the end of the year® 69 575.44 63,893.20




* Components of cash and cash equivalents
Refer note 3 of these financizl statements

69,575.44 63,893.20
69,575.44 63,093.20

Notes

1 Refer note 2 for Mateiral accounting policies

2 Flxed deposits and related interest income have been included in the operating activities since these are directly attributable to
the primary generating operstions of the Company. Interest expense on others {excluding discount on issue of commercial

papers, if any) has been included in operating activities.

3 Refer note no 47 for change in liabilities arising from financing activities.

The notes 1o accounts form an integral part of the Standalone Financial Statements

As per aur report of even date attached
For P.C. Bindal & Co.

Chartered Accountants

Firm's registration no - 0038240

New Delhi, 30 April 2024

Far and on behalf of the Board of Directors of

Globe Capital Market Limited
“Q, IR pon o
Yash Pal Mendiratia Ashok Kumar Agarwal
Managing Directaor Executive Chairman
DIN 00004185 DIN ;000039

g QA

Company Secretary Chiel Financial Officer




Globe Capital Market Limited
CIN : U74100DL1985PLCO21350

Standalone statement of changes n equity
as sl 31 March 2024

(Al amaunts are in Indian Rupens in Lakhs)

Wo of shares Amount
A. | Eguity share capital
Balance as at 1 April 2022 262,650,000 L625,00
Changes in equity shars capral due to prior period erors - .
Resiated batance as ot 1 dprid 2022 2.62,50,000 2,625.00
Changes in equity share capial duing the year - -
Balance as ot 31 March 2023 2,62,50,000 2,625.00
Changes in equity share capital due to prior period emors - -
Resisted batance as af 1 April 2023 2.62,50,000 252500
Changes in equity share capital during the year - .
Balance as at 31 March 2024 2,62,50,000 2,625.00
Reserves and surplus Other comprehensive income Total
General Retalned lﬂ:lh Remeasurement of | Equity instruments
resarve sainings defined benefit plans | through OCI
resarve
B. | Other equity

Balance as at 1 April 2022 25,128.37 88,172.37 70625 {69.88) 323.54 1,10,260.55

Profit for the year 22.849.26 22,840.26

Other comprehensive income (loss) 0.11 53.45 53.56
Total comprehensive income 22.902.82
Balance as at 31 March 2023 25,128.37 | 1,11,021.63 706.25 (65.77) 376.99 1,37,163.47

Profit for the year 5 44.913.67 - - - 44913,67

Diher comprehensive income (loss) - - (40.32) &17 (32.15)
Total comprehensive income = = . s - 44,881.52
Balance as at 31 March 2024 25,128.37 | 1,55,935.30 706.25 [110.08) 385,16 1,82,044.98
* GFl - Compound financial ingtrument
Material accounting policies and notes to the financial statements 252

The notes referred to above lorm an [ntegral part of the Standalone Financial Statements

As per our report of even date atteched
For P.C. Bindal & Co,

Chartered Accountanis

Firm's registration no - D03824N

Mewi Delhi, 30 April 2024

B

Yash Pal Mendiraita
Managing Director
DIM 00004185

Company Secretary

For and on behalf of the Board of Directors of
Globe Capital Markel Limited

A ﬁhaaf?gﬂ;— &

Ashok Kumar Agarwal

DIN 0000

P

Chief Financial Officer




Globe Capital Market Limited

CIN : U74100DL1985PLCO21350

Notes to the standalone financial statements
as at 31 March 2024

{All amounts are in Indian Rupees in Lakhs)

1 Corporate infermation
Globe Capital Market Limited (The Company’) s engaged in providing braking services, portfolio management services, clearing
services and undentaking trading of securitles,

The registered office of the Company is situated at 609, Ansal Bhawan, 16 KG Marg, New Delhi - 110001.

2 Material accounting policies

(h

(i)

Basis of preparation and measurement
These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred

to as the ‘Ind AS') as notified by Ministry of Corporate Affalrs pursuant to section 133 of the Companies Act, 2013 (the
Act’) read with Rule 3 of the Companles (Indian Accounting Standards) Rules, 2015 as amended from time 1o time.

These financizl statements have been prepared on accrual and going-concern basis. Accounting policles have been
consistently applied except where a newly Issued accounting standard Is Initlally adopted or a revision to the existing
accounting standard requires a change in the accounting policy hitherto in use,

The financial statements are presented in INR, the functional currency of the Company, tems included in the financial
statements of the Company are recorded using the currency of the primary economic environment in which the Company
operates (the ‘functional currency’). All amounts disclosed in the financial statements and notes have been rounded off to
the nearest INR Lakhs in compliance with Schedule Il of the Act, unless otherwise stated.

The standalone financial statements for the year ended 31 March 2024 are being authorised for issue in accordance with a
resolution of directors on 30 April 2024,

p iop of financi !
The Balance Sheet, the statement of changes in eguity and the statement of profit and loss are presented In the format

preseribed under Division 1l of Schedule |1 of the Act, as amended from time to time, for Non Banking Finance Companles
['NBFC's) that are required to comply with Ind AS. The statement of cash flows has been presented as per the requirements
of Ind AS 7 — Statement of Cash Flows.

(iii) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires thal management make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assels, liabilities
and disclosures of contingent assets and liabilities as of the date of the financial statements and the income and expense
for the reporting period. The actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on &n ongoing basls. Revisions to accounting estimates are recognized in the period in which the estimate is
revised and in any fulure periods affected,

The Company makes certain judgments and estimates for valuation and impairment of financial instruments, useful life of
property, plant and equipment, deferred tax assets and retirement benefit obligations. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable.

{iv) Material accounting poflicies

{a) Financlal instruments
The Company recognizes all the financial assets and llabilities at its fair value on Initial recognition; In the case of
financial assets not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
ar issue of the financial asset are added to the fair v initial recognition. The financial assets are accounted on a
trade date basis.




Globe Capital Market Limited

CIN : U741000L1985PLCO21350

Notes to the standalone financial statements
as at 31 March 2024

(All amounts are in Indlan Rupees in Lakhs)

For subsequent measurement, financial assets are categorised into:
Amortised cost: The Company classifies the financlal assets at amortised cost if the contractual cash flows represent

solely payments of principal and Interest on the principal amount autstanding and the assets are held under a business
model to collect contractual cash flows. The gains and losses resulting from fluctuations in fair value are not
recognised for financial assets classified in amortised cost measurement category.

Fair value through other comprehensive income (FYOCI): The Company classifies the financial assets as FYOCHif the
contractual cash flows represent solely payments of principal and interest on the principal amount outstanding and the
Company’s business model is achieved by both eollecting contractual cash flow and selling financial assets. In case
of debt instruments measured at FYOCI, changes In falr value are recognised In other comprehensive ncome. The
impairment gains or losses, forelgn exchange gains or losses and Interest calculated using the effective Inferest
method are recognised in profit or loss. On de-recognition, the cumulative gain or loss previously recognised in other
comprehensive income is re-classified from equity to profit or loss as a reclassification adjustment. In case of equity
instruments imevocably designated at FYOCH gains/ losses Including relating to foreign exchange, are recognised
through other comprehensive income, Further, cumulative gains or losses previously recognised in other
comprehensive income remain permanently in equity and are not subsequently transfemed to profit or loss on
derecognition.

Fair value through profit or loss (F¥TPL); The financial assets are classified as FVTPL if these do not meet the criteria
for classifylng at amortised cost or FVOCI. Further, In certain cases to eliminate or significantly reduce a measurement
of recognition inconsistency (accounting mismateh), the Company Irrevocably designates certalin financial instruments
al FYTPL at initial recognition. In case of financial assets measured at FYTPL, changes in fair value are recognised in
profit or less.

Allinvestments in equity instruments classified under financial assets are initially measured at fair value, the Company
may, at initial recognition, irevocably elect to measure the same either at FVOCI or FYTPL on an instrument by
instrument basis,

Frofit or loss on sale of investments is determined on the basis of first-in-first-out (FIFO) basis.

Fair value is the price that would be received 1o sell an asset or paid to transfer a lisbility in an orderly fransaction
between market participants at the measurement date, The fair velue measurement |s based on the presumption that
the transaction 1o sell the asset or transfer the Nability takes place either;

= Inthe principal market for the asset or labllity, or
= Inthe absence of a principal market, In the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of @ non-financial asset takes Into account a market participant's ability to generate

economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.




Globe Capital Market Limited

CIM - U74100DL1985PLCO21350

Notes to the standalone financial statements
as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

In order 1o show how fair values have been derived, financial instruments are classified based on a hierarchy of
valuation tachnigues, as summarised below:

Level 1: quoted prices (unadjusted) In active market for identical assets or liabilities.

Level 2; inputs other than quoted prices Included in Level 1 that are observable for the assel or lability, elther directly
{e.g. as prices) or indirectly (e.g. derived from the prices).

Level 3: Inputs for the current assets or liabilitles that are not based on observable market data (unobservable inputs),

Investment in equity shares of subs|diarles Is carrled at deemed cost (previous GAAP carrying amount) as per Ind AS
27,

Financial liabdlities are carrled al amonised cost using the effective interest rate method. For trade and other payables

the carrying amount approximates the fair value due to short maturity of these instruments.

Impairment of financial assets: In accordance with Ind AS 109, the Company applies expected credit loss model (ECL)
for measurement and recognition of impairment loss. The Company recognises lifetime expected losses for all
contract assets and/or all trade receivables that do not constitute a financing transaction. Al each reporting date, the
Company assesses whether the receivables have been impaired. The Company is exposed to credit risk when the
customer defaults on his contractual obligations. For the computation of ECL, the receivables are classified into three
stages based on the default and the aging of the outstanding.

If the amount of an impairment loss decreases in a subsequent period, and the decrease can be related objectively to
an event cccurming after the impairment was recognised, the excess is written back by reducing the loan impaiment
allowance account accordingly, The write-back is recognised in the statement of profit and loss.

The Company recognises |ife time expected credit |oss for trade receivables and has adopted the simplified methed of
computation as per Ind AS 109. As a practical expedient, the Company uses a provision matrix to measure lifetlme ECL
on its portiolla of trade recelvables. The Company considers outstanding overdue for more than 90 days for

calculation of expected credit |oss and incremental impalrment loss based on management's assessments,

(b) Property, plant and equipment
Measuremen! al recognition;
Property plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
lasses, if any. Subsequent costs are Included in the asset's carrying amount.

All property, plant and equipment are initially recorded at cost. Cost comprises acquisition cost, borrowing
cost if capitalization criteria are met, and directly atirbutable cost of bringing the asset to its working
condition for the intended use.

Subsequent expenditure relating to property, plant and equipment |5 capitalized only when |t is probable that
future economic benefit aseociated with these will flow with the Company and the cost of the item can be
measured relisbly,




Globe Capital Market Limited
CIN : U74100DL1985PLC021350
Motes to the standalone firancial statements

as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

Depreciation methods, estimated useful ves and residual valug
Depreciation on property, plant and equipment |s provided on stralght-line basis aver the estimated useful life
as prescribed in Schedule |l of the Companies Act, 2013.The residual values, useful lives and methods of
depreciation of property, plant and equipment are reviewed at each reparting date and adjusted prospectively,
if appropriate,

Derecognition
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no
future economic benefits are expected from its use or disposal The gain or loss arising from the
derecognition of an item of property, plant and equipment is measured as the difference between the net
disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss
when the item is derecognized.

Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the
asset is ready for its intended use,

(e) Intangible assels

Measurement at recognition:
Intangible assets acquired separately are measured on initial recognition at cost. Following Initial recognition,
intangible assets are carmied at cost less accumulated amaortization,

Cevelopment expenditure on software is capitalized as part of the cost of the resulting intangible azset only i
the expendliture can be measured relisbly, the product or process Is technically and commercially feasible,
future economic benefits are probable, and the Company Intends to and has sufficient resources 1o complete
development and to use or sell the asset Otherwise it is recognized in the profit or loss as incurmred.
Subsequent 1o initial recognition, the asset is measured at cost less accumulated amortization and any
aceumulated impaiment losses.

Amortization
The Company amortizes computer software using the straight line method over the period of 5 years. The
appropristeness of amortization is reviewed by management in each financial year,

(d) Revenue recognition

Revenue (other than for those items to which Ind AS 109%: Financial Instruments) is measured at fair value of the
consideration received or receivable, Amounts disclosed as revenue are net of goods and services tax (G5T) and
amount collected on behalf of third parties.

In accordance with Ind AS 115, specific policies for the Company's different sources of income are explained
below;

Brokerage fee income and fee from depository and portfolio management services
Brokerage fee ; Brokerage income in relation to stock broking activity is recognized on a trade date basis.

income from depository services : Income is recognized over the period of contract and as per the terms of
the agreement with the customers.

Income from portfolio management service - Income is recognised as per the terms of the agreements with
the customers.




Globe Capital Market Limited

CiN :U74100DL1985PLCO21350

Motes to the standalone financlal statements
as at 31 March 2024

(All amounts are in Indian Rupzes in Lakhs)

Dividend income
Dividend income |5 recognized when the Company’s right to recelve the payment Is established.

Trading income
Ircome from trading in securities, derivatives and arbitrage comprises profit/ loss on sale of securities for
trade and profit / loss on equity and derivatives instruments, Profit/ loss on sale of securities is determined
based on the First-in-First-Out ('FIFQ") cost of the securities sold and is accounted for on the trade date of
transaction.

Profit / loss on equity and other derivatives trangaction is accounted for as explained below: -

i i
(1) Initial Margin® represents initial margin paid, and ‘margin deposits’, representing additional margin over and
above initial margin, for entering into contracts for equity index/stock futures, which are released on final
settlement / squaring-up of underlying contracts,

(i) Equity index/stock futures are marked to market on a daily basis. Debit or credit balance disclosed under
Other Financial Assets in the Mark to Market margin - ‘Equity Index / Stock Future account represents the nel
amount paid or received on the basis of movement in the prices of Index / stock futures till the balance sheet
date.

(iii) As at the balance sheet date, profit/loss on open position in index/stock, commodity futures are accounted
for as follows:
Credit/ debit balance in the "Mark-to-Market Margin=Equity Index/ Stock Futures Account’, being anticipated
profit/ lass, Is adjusted in the Statement of Profit and Loss.

On fmal settlement or squaring-up of contracts for equity index/ stock futures, the profit or loss |s calculated
as the difference between settlement/ squaring-up price and contract price. Accordingly, debit or credit
balance pertaining to the settled/ squared-up contract in ‘Mark-to-Market Margin—Equity Index/ Stock Futures
Account’ s recognized in the Statement of Profit and Loss. When more than one contract in respect of the
relevant series of equity index futures centract 1o which the squared-up contract pertains is outstanding at
the time of the sguaring-up of the contract, the contract price of the contract so squared-up is determined
using FIFO method for calculating profit/loss on squaring-up.

Income on financial assets
Income on financlal assets subsequently measured a1 amortized cost, s recognized using Effective |nterest
Rate method (EIR).

Other income and expenses
Other income and expenses are accounted for an accrual basls, in accordance with the terms of the
raspective conlract.

(e) Borrowings
Barrowlings are initially recognized atl net of transaction costs Incurred and measured at amortized cost. Any
differance belween the proceeds (net of ransaction costs) and the redemption amount is recognized in the

Statement of Profit and Laoss over the period of the borrowings using the effective interest method.




Globe Capital Market Limited

CIN : U74100DL1985PLCO21350

Nates to the standalone financial statements
as at 31 March 2024

(All amounts are in Indian Rupees in Lakhs)

In respect of Commercial papers issued, the difference between the redemption value and acquisition value of
commarcial paper is amortized over the tenure of the Instruments. The liability as at Balance Sheet date in respect

of such instruments is recognized at face value net of unamortized discount,

(f) Provisions
Provision is recognized when an enterprise has a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are determined an the basis of management estimates required to
seltle the obligation at the balance sheet date, supplemented by experlence of similar transactions. These are
reviewed at the balance sheet date and ad|usted to reflect the current management estimates.

(g) Contingent liabilities and assets
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either not
probable that an outflow af resources will be required to settle or a reliable estimate of the amount cannot be
made, is termed as a contingent liabllity. The existence of a contingent liability is disclosed in the notes to the
financlial statements.

Contingent assels are neither recognised nor disclased,

(h) Employee benefits
Short term employee benefits
The undiscounted amount of short-term employee benefits expected to be pald within twelve months In
exchange for the services rendered by employees are recognized as an expense during the period when the
emplayees render the semvices.

Employee entitlements to annual leaves are recognized when they accrue to the eligible employees. An
accrual is made for the estimated liability for annual leave as a resull of service rendered by the eligible
employees up to the Balance Sheet date.

Defined contribution plans
Contribution to Provident fund is a defined contribution plan. The Company Is statutorily required to
contribute a specified portion of the basic salary of an employee to a provident fund as part of retirement
benefits 10 its employees, The contribution towards provident fund has been depesited with Regional
Provident Fund Commissioner and is charged to the Statement of Profit and Loss.

Defined benefit plans
The Company pays graluity 1o employees wha retire or resign after @ minimum period of five years of

continuous service. The gratuity liability as at year end is determined by an independent actuary appointed by
the Company. Actuarlal veluation of gratuity liability is calculated based on certain assumptions regarding
rate of interest, salary growth, mortality and staff attrition as per the Projected Unit Credit (PUC) Method. Re-
measurement of defined benefit plans in respect of postemployment are charged to the Other
Comprehensive Income. Galns or losses on the curtailment or settlement of any defined benefit plan are
racognized when the curtailment or settlement ocour.




Globe Capital Market Limited

CIN ; U741000L1985PLCOZ1350

Notes to the standalone financial statements
as at 31 March 2024

(All amounts are in Indian Rupses in Lakhs)

(i) Securities for frade
Inventaries of securities are classified as financial assets In accordance with standard on Financial Instruments,
hence recognized and measured at fair value (FVTPL) with the comesponding deblt/ credit In statement of profit
and loss.

(I) tmpairment of non-financial assets
The Company assesses at the reporting date whether there is an indication that an asset may be impaired, If any

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset's recaverable amount is the higher of an asset's or cash-generating units ("CGU")
falr value less costs of disposal and its value in use. The recoverable amount is determined for an indlvidual
asset, unless the asset does not generate cash inflows that are largely Independent of those from other assets or
groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset Is
considered impaired and is written down 1o Its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current marked
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account, if available, If no such transactions can be identified,
an appropriate valuation model is used. Impairment losses are recognised in statement of profit and loss.

(k) Derivative financial instruments
Derivatives financial instruments such as forward contracts, future contracts are initially recognized at fair value
on the date a derlvatives contract is entered into and subsequently re-measured at falr value with changes in fair
value recognized |n statement af profit and loss account.

(I} Borrowing costs
Borrowing costs include interest expense as per the effective interest rate (EIR) and other costs incurred by the
Company in connection with the bomowing of funds. Borrowing costs directly attributable to acquisition or
construction of those tanglble flxed assets which necessarily take a substantial period of time to get ready for
their intended use are capltalized. Dther borrowling costs are recognized as an expense In the year in which they
are incurred,

The difference between the discounted amount mobilized and redemption value of commercial papers is
recognizad In the statement of profit and loss aver the [ife of the instrument using the EIR.

(m) Income faxes
The income tax expense comprises corrent and deferred tax Incurred by the Company. Income tax expense is

recogrizad in the income statement except fo the extent that it relates to ftems recognized directly in equity or
OCI, in which case the tax effect is recognized in equity or OCI. Income tax payable on profits is based on the
applicable tax laws in each tax jurisdiction and is recognised as an expense in the period in which profit arises.

me tax
Current tax |5 the expected tax payable/receivable on the taxable Income/ loss for the year using applicable

tax rates at the Balance Sheet date, and any adjustment to taxes in respect of previous years,

Deferred tax
Deferred tax is recognized in respect of temporary differences between the camying amounts of assets and
liabilities for financial reporting purpose and the amounts for tax purposes.
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Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets
are recognized, for all deductible temporary differences, to the extent it |s probable that future taxable profits
will be available against which deductible temporary differences can be utilized. Deferred tax is measured at
the tax rates that are expected to be applied to the temporary differences when they reverse. based on the
lzws that have been enacted or substantively enacted by the reporting date. Deferred tax assels are reviewed
at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit
will be realized.

The tax effects of income tax losses, available for carry forward, are recognized as deferred tax asset, when it

iz probable that future taxable profits will be available against which these losses can be set-off.

Additional taxes that arise from the distribution of dividends by the Company Is recognized directly in equity
at the same time as the liability to pay the related dividend is recognized.

(n) Eamings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period atiributable to equity
shareqolders by the weighted average number of equity shares outstanding during the year,

Diluted earnings per share are computed using the weighted average number of equity shares and dilutive
potential equity shares outstanding during the year, For the purpose of calculating diluted eamings per share, the
net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

(0) Leases

Lease liabilities are measured at the present value of contractual payments due to the lessor over the lease term,
with the discount rate determined by reference 1o the rate of Interest in the lease unless (as is typically the case)
this is not readily determinable, in which the case the Company's Incremental borrowing rate on commencement
of lease is used, Variable lease payments are only included in the measurement of the lease liability if they
depend on an index or rate. In such cases, the Initial measurement of lease |iabillty assumes the variable element
wlll remain unchanged throughout the lease term. Other varlable lease payments are expenses in the period to
which they relate,

On initial recognition, the carmying value of lease liability also includes:
amounts expected to be payable under any residual value guarantee;
the exercise period of any purchase option granted in favour of the Company if it is reasonably certain to
assess that option;
any penalties payable for terminating the lease, if the term of lease has been estimated on the basis of
termination option being exercised.

Right-of-use assets are initially measured at the amount of the lease liability, reduced for any lease incentives
received, and increased for;
lease payments made at commencement of the lease
initial direct cost incurred; and
the amount of any provision recognized where the Company is contractually required to dismantle, remove or
restore the |eased assel.
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Subseguent to initial measurement lease labilities Increase as & result of interest charged &t a constant rate on
the balance outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a
straight-line basis over the remaining term of the lease or aver the remaining economic life of the asset if, rarely,
this is judged to be shorter than the lease term,

When the Company revises its estimate of the term of any lease, it adjusts the carrying amount of the lease
liability to reflect the payments to make over the revised term, which are discounted using a revised discount rate.
The carrying value of lease liabilities is similarly revised when the variable element of future lease payments
dependent on a rate or index is revised, except the discount rate remains unchanged, In both cases an equivalent
adjustment is made to the carrying value of the right-of-use asset, with the revised camying amount being
amortised over the remaining (revised) lease term, If the carrying amount of the right-of-use asset is adjusted to
zero, any further reduction is recognised in statement of profit and loss.

Far cantracts that both convey a right to the Company to use an idenfified asset and reguire services to he
provided to the Company by the lessor, the Company has elected to account for the entire conlract as a lease, l.e.
it does allocate any amount of the contractual payments lo, and account separately for, any services provided by
the supplier as parl of the contracl.

3 Cash and cash equivalents

As at As at
31 March 2024] 31 March 2023
Cash on hand 4,36 1.88
Balances with banks in current accounts 69,571.08 £3,891.32
69,575.44 63,803.20
Bank balances other than cash and cash equivalents
As at As at
31 March 2024 31 March 2023
Bank deposits (with maturity between three to twelve months) *
- placed under lien with banks 1.69,781.21 2,74.769.10
- pledged with the clearing corparafions, stock exchanges and others as margin 78553111 5,49,789.12
- deposits in hand 1,514.33 528.68
[Bank deposits (with maturity more than twelve months) *
- placed under lien with banks 9,390.30 24,484 .66
- pledged with the clearing corporations, stock exchanges and others as margin
50,324.00 69,365.36
- deposils in hand 1.00 1,000.00
Interest accrued on fixed deposits 9,657.50 12,484.11
10,26,199.54 9,32,421.03

Fixed depasits with banks eam Interest at fixed rate based an daily bank deposit rates

*excludes bank deposits given to exchanges by constituents as marging, on their behalf amounting to Rs. 15.00 Lakhs (Previous

year : Rs. 2,534.50 Lakhs)
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5 Derivative financial instruments

As at 31 March 2024 As a1 31 March 2023
Motional Fair value- Fair value- Notional Fair value-
amounts Assets Liabilities amounts Fair value- Assels Liabilities
|Currency derivatives
Futures 26,112.30 - 1.59 4127265 26,18 0.90
Oiptions 774,92 T47 45 4.88 2.564.00 1.90 G 7
26,887.22 T47.45 12.47 43,836.66 28.08 65.66
Equity linked derivatives
Futures 1,99,563.68 986.17 1.471.38 30421 325.78 408.22
Options 398.50 194,16 18.93 1,97,133.96 176015 1,124.95
1,09,962.38 1,180.33 1,490.91 2,00,176.07 2,085.93 1,533.17
Total derivatives 2,26,849,60 1,927.78 1,502.78 | 2,44,012.73 2,114.01 1,598.83

The Company enters into derivatives for trading putposes. The table above shown Talr values of derivative financial instruments recorded

85 assels or liabilities 1ogether with their notional amoums. The notional amounts indicate the values of Iransactions cutstanding at the

year end and are not indicative of market risk, Refer note 46 for management of risk arising from derivatives.

6 Securities for trade

Az at As at
31 March 2024| 31 March 2023
Recorded at falr value through profit and loss
Equity shares 56,014.50 38,367.90
Bonds 1.926.75 1,971.30
Government securlties 32.80 29.42
Others including commocities 4919.23 B76.86
| 62,893.28 41,245.48
7 Trade receivables
{undisputed, considered goad unless staled otherwise)
As at As at
31 March 2024 31 March 2023
Secured 214341 10,664.87
Unsecured 258. 125.34
Credit impaired 111.10 -
21,803.82 10,7%0.21
Less ; Impairment loss allowance 111.10 -
21,692.72 10,790.21
The above amount includes amount receivable from related parties - -

Mo trade receivables are due from direclors or other officers of the Company elther severally or jointly with any other person, or from

firms or private companies respectively in which any director is a partner, a director or 8 member,

Reconciliation of impairment loss allowance on trade recelvables

As al As at
31 March 2024| 31 March 2023
Balance at the beginning of the year . .
Increase during the year 11110
Decrease during the y2ar .
Balance at the end of the year 111.10 -
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Aging of trade recelvables
Secured Unsecurad [Credit impaired |
As at Asal As all As 3l As al As at|
31 March 2024 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 March 2023
Less than six months 20,500 .44 9,581.65 258.07 125.34 - .
Sl months 1o ona year 356.44 214,08 . = -
One years to two years 123.57 a00.%2 . -
Two years to three years (.00 128,59 - 111.10
Mot than thiee years 453.32 439.29 . - -
Balance at the ead of the year 211,434.71|  10,664.87 258.01 125.34 111.10 .
Mone of the trade receivacles are disputed, hence aging has been provided for undisputed debtors only
8 Loans
As ol As at|
31 March 2024 31 March 2023
Recarded at amortisad cost
Loans repayable on demand
Loans to related parties 9,000.00 9,000.00
Loan componenl of compoaund financial instrument
Receivable from wholly owned subsidiary 3,260.78 291055
12,260.78 11,910.55
Public sector - .
Others 12,260.78 11,910.55
12,360.78 11,910,558
Secured by tanglble assets - .
Secured by Intangible assels - .
LUnsecured 12,260.78 11,910.55
12,260.78 11,910.55
Less ; impairment loss Mlowsnce
12,260.78 11,910.55
Disclosure of loans 1o related parties
31 March 2024
Type of borrower ‘Amount of loan or |Percentage
|advance in the to total Loans
nature of loan and advances
outstanding in the nature
of loans
Promaters =
Directors - =
KMPs . :
Related parties 9,000.00 | 73.40
31 March 2023
Type of barmower Amount of loan or |Percentage
advance in the to total Loans
|mature of loan and advances
oulstanding I the nature
of loans
Promaters -
Directors .
KMPs - .
Related parties 9,000.00 75.56
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9 Investments
As al As at
31 March 2024 31 March 2023
Recorded at fair value through profit and loss
Investments In india
Equity instruments (quoted) 3308 088.87
Equity instruments (unguoted) 0.07 0.07
3,713.15 988.94
Recorded at fair value through other comprehensive income
Investments in indla
Equity instruments [quated) 8.91 47.45
M 47.45
Recarded at amortised cost
Investments.in Indis
Debt instruments 10,000.00 10,000.00
10,000.00 10,000.00
Dher investments
Equity instruments (unquated)
Subsidiary companies (measured at cost)
Globe Commodities Limited 1,526.72 1,528.72
Glabe Fineap Limited 6,185.40 6,185.40
Globe Derivativas and Securities Limited 5.00 5.00
Globe Capltal (IFSC) Limited 1,300.00 1,300,000
Deemed investment in subsidiary 218.16 218.16
9,234.28 9,234,28
22,956,34 20,270.67
Other financial assets
As at As at
31 March 2024| 31 March 2023
Recorded ot amortised costs
Receivable from clients 2.000.00 4,816.96
Receivable from exchanges 2821.30 1,806,19
Advance/Margins 10 related parties 0.00 0.04
Margins/deposits with stock exchanges 4.272.62 11161
Other security deposits 224.73 247 66
Others 909630 197.20
| 10,254.96 8,184.16




11 Deferred tax liabilities / (assets)

Balance as at | Change/(Cradit) | Charge/(Credit) | Balance as &t | Charge/(Credit) | Charge/(Credit) Balance as at
1 April 2022 te Profit and to OG| 31 March 2023 | 1o Profit and to OC1 3 March 2024
Loss Loss
Deferred tax liabilities
Borrowings {0.00) - $ (0.00) - . (0.00)
Fair value of financial (1,087.78) 204.34 {12.17) (B45.61) 395.89 (0.53) (450.25)
instruments
Unrealised loss as per (15.87) 182,10 - 166.23 (290.26) - (124.03)
ICDS
Impact of Ind AS 116 9,39 {16.51) - £7.12) (1.06) - (8.18)
Total (a) (1,044.26) 369.93 (12.17) (686.50) 104.57 (0.53) (582.45)
Deferred tax assels
Depreciation and 2.8 {3.20) {0.39) {26.55) - (26.94)
amortisation
Provision for . N
impatrment
Disallowances {9.64) 14.22 . 4.58 . - 4.58
Ivalsinn for 220.79 3.3 {0.04) 24398 .22 11.96 29716
employee benefits
Total [b) 213.96 34.25 {0.04) 24817 14.67 11.96 274,80
Add: Appropriations of 1,280.03 1,280.03 1,280.03
Total deferred tax assels (C)
Met deferred tax (2,538.26) 335.67 (12.13) (2,214.69) §9.90 (12.49) (2,137.28)
liabilitles (a-b)
12  Current tax assets (net)
Az at As st
31 March 2024| 31 March 2023
Refund due for earlier yeers 214.73 1,662 61
214.73 1,662.61
Current tax liabilities (net)
As at As at
31 March 2024| 31 March 2023
{Income tax provision (net of advance tax and tax deducted at source) 1415.57 143.01
| 1,415.57 143.01
13 Property, plant and equipment
Furniture and Office
Bullding fixtures Computers | equipment Vehicles Total
Gross block
Cost as at 1 April 2022 114.78 50.72 967.83 213.99 154.99 1,502 31
Addition during the year 496 47 519 48.90 49.79 10.48 610.83
Adj/Deletion during the year . (2.92) (2.69) (5.95) {15.73) (27.29)
As at 31 March 2023 611.25 52.99 1,014.04 257.83 149.74 2,085,86
Addition during the year 954,30 6.59 136.97 24,24 94 66 1,216.76
Ad)/Deletion during the year - (1.59) (0.57) (0.08) . (2.23)
As al 31 March 2024 1,565.55 58.00 1,150.44 282.m 244.40 3,300.40
Accumulated depreciation
s at 1 April 2022 9.5 36.75 84224 176,18 133.80 1,198.77
Charge during the year 4,82 339 53.00 16.47 1810 95.79
Disposal/adjustments - (1.12) (2.69) (5.95) {15.73) (25.49)
As at 31 March 2023 14.64 39.02 §92.56 186.70 136.16 1,269.07
Charge during the year 10.73 2.30 f5.54 22.08 0.47 11012
Disposal/adjustments - (1.59) (0.57) (0.06) - (2,22)
As at 31 March 2024 25.37 39.73 057.52 208.71 145.63 1,376.97
Het block
As at 31 March 2024 1,540.18 18.27 192.92 73.29 98.77 1,923.43
\As at 31 March 2023 596.61 13.97 121.49 71.13 13.58 816.78

The title deeds of the buildings are held in the name of the Company.
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14 Other intangible assets

Software|
Gross block
Cost as at 1 April 2022 62.75
Addition during the year -
Deletion during the year .
Az at 37 March 2023 62.75
Addition during the year -
|Deletion during the year .
As at 31 March 2024 62.75
Accumulated depreciation
As at 1 April 2022
Charge during the year 6275
Disposal/sdjustments
As at 31 March 2023 62.75
Charge during the year
Disposal/adjustments
As at 31 March 2024 62.75
Nat black
As at 31 March 2024 =
As at 31 March 2023 -
15 Right of use
As at As ot
31 March 2024 31 March 2023
Bullding 600.65 594.04
| 600,65 594.04
During the year, the Company has made an addition of Rs. 302,39 Lakhs (Previous year 390.71) to the right-of-use assets,
During the year, the Campany amortised Rs. 309.01 Lakhs {Previous year Rs. 29.41 Lakhs) an the right-of-use assets.
16 Other non-financial assets
As ot As ot
31 March 2024 31 March 2023
Other advances 851,16 49518
651,16 495.18
17 Trade payables
As at Ag at
31 March 2024| 31 March 2023
(1} total oulstanding dues to micro and small entenprises * 012 .
(ii) total outstanding dues of creditors other than micro and small enterprises 439.63 444,59
439.75 449.69

* Mo interest has been pald / s payable by the Company during the year to “Suppliers™ registered under this Act. The above is based on the

information avaflable with the Company which has been relied upon by the auditors.
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As at As at
31 March 2024 31 March 2023
| Mo due - :
Less than 1 year (Incl, of MSME Creditors of Rs. 0.12 Lakhs (PY NI 385,51 404,65
One years to two years 1149 13.68
Two years to thres years 1N 13.48
Mare than three years 31.04 17.68
439.75 449,69
Mone of the trade payables are disputed, hence aging data has been provided for undisputed {rade payables only.
* Dues af small enterprises and micro enterprises
As at As at
31 March 2024 31 March 2023
Dues remaining unpaid 1o any supplier
Principal 0,12 .
Interest on the above - -
amount of interest paid in terms of section 16 of the MSMED Act, 2006 along with the amount of
the payment made to the supplier beyond the appointed day during each accounting year
Amount of interest due and payable for the pedod of delay In making payment (which has been
paid but beyond the appainted day during the year) but without adding the interest specified
under the MSMED Act, 2006
Amount of interest accrued and remaining unpaid . ;
Amount of further inferest remaining due and payable even In the succeeding years, until such
date when the Interest dues as above are actually paid to the small enterprise, for the purpose mi
disallowance as a deductible expenditure under section 23 of MSMED Act, 2006
Borrowings (other than debt securities)
As at As ai
31 March 2024| 31 March 2023
Recorded at amortised cost
Short-term loans from banks 20,500.00 21,623,486
Bank overdrafts TA27.33 1.72.404.87
[ 27,921.33 1,94,028.33
As at As al
31 March 2024 31 March 2023
Bormowings in India 27927.33 1,94,028.33
Borrowings outside India - -
2792733 1,94,028.33
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Terms and conditions of borrowing
Interest and security
As al|lntarest Security
31 Marzh 2024
Shart-term logns from hanks 20,500.00 | % 75% ta 10.00% |Receivables of the Company.
Bank overdrafts 7.427.33 | 7.50% to B.00% |Fived deposits pledged.
s ot | Interest Sacurity
31 March 2023
Shon-term loans from banks 21,623.46 | 6.50% to 0.75% |Receivables of the Company.
Bank overdrafis 1,72.404.87 | 6.00% 1o 8.50% |Fined deposits pledged
19 Other financial liabilities
As at As at
31 March 2024 31 March 2023
Advance/margin money received from
Related parties 7.068.91 122022
Others 9,95,724.37 7.47,767.83
Salary, bonus and other employee payables 2,336.49 i
Payable 1o exchanges 1.946.35 103,79
Lease lizbilitles 578.56 568,32
Interest acoroed bul not due 540530 3387.20
[ 10,13,055.98 7,57,829.07
20 Contract liabilities
As at As at
31 March 2024 31 March 2023
Income received in advance 193.02 149.89
193.02 149.89
21 Provisions
As As at
31 March 2024 31 March 2023
Provision for gratuity 1,180.69 969.41
1,180.69 969.41
22  Other non-financial liabilities
As al As at
31 March 2024 31 March 2023
Statutory dues 289899 1,655.91
2,898.99 1,665.91
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23 Equity share capital

As at As at As at As at
Face value | 31 March 2024| 31 March 2023 31 March 2024 31 March 2023
(Rs. Each) Mo of shares No of shares Amount Amount
Authorised
Equity 10.00 5,05,00,000 5,05,00,000 5,050.00 5,050.00
Preference 10.00 5.00,000 2,00,000 20.00 30,00
5,100.00 5,100.00
Issued, subscribed and paid up equity
shares (fully paid up) 10.00|  2,62,50,000 2,62,50,000 2,625.00 2,625.00
Reconciliation of the number of shares
31 March 2024| 31 March 2024 31 March 2023 31 March 2023
Mo of shares Amount Mo of shares Amount
Equity shares of Rs. 10 fully paid up
Shares outstanding at the beginning of the year 2,62,50,000 2,625.00 2,62,50,000 2,625.00
Shares issued during the year
Shares outstanding at the end of the year 2,62,50,000 2,625.00 2,62,50,000 2,625.00

Terms/rights attached to equity shares

The Company has only one class of equity shares al p par value of Rs. 10 par share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after cistribution of preferential amounts. The distribution will be in proportion to the number of equity shares held by
the shareholders, The holders of equity shares are entitled to dividends, if any, proposed by the Board of Directors and approved by the

shareholders n the Aanual General Meeting,

Details of sharsholders holding more than 5% of the gate shares in the Company
31 March 2024 31 March 2024 31 March 2023] 31 March 2023
Mo of shares |  Percentage No of shares Percenlage

Yash Pal Mendiratla 57,72,900 21.99 57,72,000 21.99
Alka Mendiratts 21,00,000 B DD 21,00,000 g.00
Ashok Kumar Agarwal 57,715,000 2200 5§7,75,000 22.00
Alka Agarwal 21,00,000 f.00 21,00,000 8.00
A To Z Consultants Private Limited 15,75000 £6.00 15,75,000 6.00
A To Z Finstock Private Limited 26,25000 10,00 26,25,000 10,00
Lakshya Impex Private Limited 26,25.000 10.00 26.25.000 10.00
Details of share holdings of promoters

% 31 March 2024| 31 March 2024 31 March 2023 31 March 2023

Change | Noof shares Percentage Ho of shares Percentage
Yash Pal Mendiratta . 57,702,000 21.99 5772900 21.99
Alka Mendiratia - 21,00,000 B.00 21,00,000 B.00
Ashol Kumar Agarwal - 57.75,000 22.00 57,745,000 22.00
Alka Agarwal . 21,00,000 8.00 21,00,000 8,00
A TO Z Consultants Private Limited 15,75,000 6.00 15,75,000 6.00
ATOZ Finstock Private Limited . 16,25,000 10.00 26,25,000 10.00
Lakshya Impex Private Limited . 26,25,000 10.00 26,25,000 10.00
Yash Pal Mendiratta (HUF) - 4,20,000 1.60 420,000 1.60
Midhi Agarwal - 378,000 1.44 3,748,000 1.44
Sahil Mendiratta . 10,41,600 3.97 10,417,600 3.97
Arpit Agarwal . 7.08,750 270 7.08750 2.70
Ankit Agarwal . 7,08,750 270 708,750 .70
Ashok Kumar Agarwal (HUF) 4,20,000 1.60 4,20,000 1.60
Aggregate number of shares issued as bonus or !ur congideration other than cash during 5 years immediately Nil
preceding 31 March 2024
Mil

Aggregate number of shares bought baek during 5 years immediately preceding 31 March 2024
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24 Other equity
Ag at As al
31 March 2024 31 March 2023
Reserves and surplus

Retained eamings 1,55,935.30 1,11,021.63
Genaral regerve 2512837 25128.37
Capital redemplion resers 625 706,25

Other comprehensive income
Remeasuramart of dafined benefit plans {110.09) {65.77)
Equity instruments through OCI 385.16 376,99
1,82,044 98 1,37,163.47

Retzined samings

Retalned eamings represent the profits that the Company has eamed 11l date, less any translers to general reserves, dividends or other

distributions paid to the shareholders

General resorve

Under the erstwhile Companies Act, 1956, general reserve was created through an ennual transfer of met income. The amount

transferrad 1o general reserve can only be utilised in acsendance with the specific requirements of Companies Act, 2013

Capltal redemption reserve

The Company has recognized Capital Redemption Reserve on buyback of equity shares. The same has been created out of free
reserves. The amoun! of Capital Redemptlon Reserve |s equal to the nominal amount of the equily shares bought back. The same is

not freedy available for distribution.

Other comprehensive income

I includes actusnial gains and losses on defined benafit plans and equity instruments recognised in other comprehensive income (net

of taxes)

25  Interest ncome

For the year ended| For the year ended
31 March 2024 31 March 2023
On financlal assets measured at amortised cost

Interest on deposits with bank 69,380,606 4701598
Interest on loans 1.683.28 1,105.00
Interest an loan component of compound financial instrument 350.22 31184
Interest incomi on investment 1.000.00 1.000.22
Othet interest incoma 9,141.67 7,338,380

On financlal assets measured at fair value through profit and loss
Other interest income 319.29 201.85
81,875.12 56,073.27

26 Dividend income

For the year ended| For the year ended
31 March 2024 31 March 2023
Total dividend receiver 1,546.60 1.030.36
Less: dividend received on behall ef clients/ trading members transfared 883 65 167.31
662.95 863.05
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Fee and commission income
For the year ended| For the year ended|
31 March 2024 31 March 2023
Brokerage fee (within India) 24,305.46 19,286.20
Income from depository and porifolio management services 2,357.17 1.143.95
26,662.63 20,430.15
Services transferred st a point in time 24831.4 19,586.32
Services transferred over time 1,831.22 B43.83
26,662.63 20,430.15
No single customer represents 10% or mare of the Company's total revenue during the years ended 31 March 2024 and 31 March
2023
Net gain/ (loss) on fair value changes
For the year ended| For the year ended|
31 March 2024 31 March 2023
Net gain / (loss) on financial instruments at fair value through profit and loss
Securities for trade 1.161.18 248.57
Investments 506.77 147.25
1,667.95 395.82
Net gain / {less) on financial instruments at fair value through profit and loss
Realised 183.62 110.46
Unrealised 1,484.33 285,36
1,667.95 395.82
Other income
For the year ended| For the year ended|
31 March 2024 31 March 2023
Net gain on sale of property, plant and equipment 1.75 1.30
Corporate guaraniee commission - 1417
Provisions/liabilities no longer required written back - 0.12
Miscellaneous Income (includes interest received from Income Tax Refund
Rs. 218.36 Lakhs (PY Nil)) 219.97 1.38
221.72 16.97
Finance costs
For the year ended| For the year ended
31 March 2024 31 March 2023
Interest expenses on financial liabilities measwed at amortised cost
Interest on borrowings and others (other than debt securities) 50,020.06 3343717
Interest on lease liabilitles 131.53 96,70
Other borrowing costs 2,146.91 1,744.25
52,298.50 35,278.12
Impairment on financial instruments
For the year ended| For the year ended
31 March 2024 31 March 2023
On trade receivables 2,703.68 2,671.82
2,703.68 2,671.82
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Employee benefit expenses
For the year ended| For the year ended
31 March 2024 31 March 2023
Salaries and wages (including bonus) 11,249.45 7.902.48
Contribution 1o provident and other funds 256.90 217.53
Gratulty 179.41 143.67
Staff welfare expenses 98.65 57.60
11,784.41 8,321.28
Depraciation and amortisation
For the year ended| For the year ended
31 March 2024 31 March 2023
On property , plant and equipment {refer note 13) 110,12 95,79
On right of use (refer note 15) 309.01 29.41
419.13 125.20
Other expenses
For the year ended| For the year ended
31 March 2024 31 March 2023
Exchange charges 2,580.18 2,057.58
Brokerage and commission 6,007.46 4,791.15
Security transaction tax 231256 1,415.08
Expenses on shori-term leases 341.68 554.78
Communication 438.98 387.89
Computer and data processing charges 1.254.06 1,108.44
Contributions towards corporate social responsibility (Note 36) 536.10 358.30
Travelling and conveyance 330.5 279.08
Legal and professional { inlcuding auditors’ remuneration) (Note 37) 305.91 202.62
Electricity 187.49 153.90
Repairs and maintenance- others 123.24 13513
Depository expenses 282.88 228,34
Entertainment/ business promotion B2.48 72.27
Printing and stationery 31.61 23.43
Advertisernent 74.48 268.07
Rates and taxes (net of recoveries) BO.13 24.76
Fees and subscription 42.33 59.64
Festivity expenses 114.96 89.77
Insurance 316 16.65
Donation 2.69 1.80
Miscellaneous 96.05 75.20
15,216.94 12,303.88
Earnings per share
For the year ended| For the year ended
31 March 2024 31 March 2023
Net profit 44973.67 22.849.26
Weighted average number of equity shares
Basic 2,62,50,000 2.62,50,000
Diluted 2,62,50,000 2,62,50,000
Earnings per share (In Rs.)
Basic 171.10 87.04
Dituted 17110 87.04
Face value per share (In Rs.) 10.00 10.00
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36 Corporate social responsibility

For the year ended| For the year ended
31 March 2024 31 March 2023
Gross amount required fo be spent by the Company during tha year 536.10 358.30
E::: :::::: :: .m::] Shortfall at the | Total of previous  |Reason for shortfall
i ssoet e end of the year years shortfall
31 March 2024 536.10 - N.A,
31 March 2023 358,30 - NA,
Nature of C5SR activities

Education , Health , Animal wellare and Rural Development

The Cempany has made a contribution of Rs, 535.00 Lakhs (Previous year Rs. 358,30 Lakhs) to Globe Captal Foundation - a

public charitable trust (a related party as per Ind AS - 24),

37 Auditors' renumeration

For the year ended| For the year ended

31 March 2024 31 March 2023

As auditor
For statutory audit 25.00 21,00
For cerifications 1.43 1.14
26.43 22.14

38  Income tax and deferred tax expense
The components of income tax expense are

For the year ended| For the year ended

31 March 2024 31 March 2023
Total income tax recognised in statement of profit and loss

Current tax 15,130.74 7.935.25
Tax adjustment for earlier years (63.67) 108.56
Deferred tax (Refer note no 11) 89.90 335.68
15,156.97 71.979.49

Total income tax recognised in other comprehensive income
Remeasurement gain/{loss) on defined benefit plan (11.96) 0.04
Equity instruments through OC| (0.53) (12.17)
(12.49) (12.13)

The reconciliation of estimated income tax expense at tax rate to income tax reported in profit or loss is as follows

For the year ended| For the year ended

31 March 2024 31 March 2023
Profit before tax 60,070.64 30,828.75
Other comprehensive income before tax (44.64) 41.43

60,026.00 30,870.18

Applicable Income Lax rate 25.168% 25.168%
Income tax expensa at applicable income tax rate 1510734 7.769.47
Tax effects of adjustments to reconcile expected income tax expense to reported
inEome by expense
Eifect of expenses not deductible 135.94 92 .04
Effect of Income taxable at a lower rate 14.09 (16.85)
Other (112.90) 121.86
Income tax expense recognised in profit or loss at an effective tax rate of 25.23
percent 25.81 percent in the previous year 15,144.48 7,967.36
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39 Employee benefits

Defined contribution plan

The contribution to various statutory funds is recognised as expense and included in Note 32: Employee Benefit Expenses undes

‘Contribution to provident and other funds' in the Statement of Profit and loss.

Defined benefit plan (gratuity)
31 March 2024 31 March 2023
Movement in present value of obligation
Defined benefit obligation at the beginning of the year 98941 877.24
Current service cost 109.61 90.16
Interest cost 69.80 53.51
Actuarial (gain)/ loss arising from change in demographic assumption - -
Actuarial (gain)/ loas arising from change in financial assumption 3.89 (36.87)
Actuarial {gain)/ loss arising from experience adjustment 48.39 37.02
Benefits paid (20,40} (51.65)
Amount recognised in the balance sheet 1,180.69 969.41
Amount recognized in the statement of profit and Yoss as Employee Benefit Expense
Cument Service Cost 109.61 90.16
Inmerest cost 69.80 54.51
Net Impact on the profit / (loss) before tax 179.41 143.67
Remeasurement of the net defined benefit liability
Actuarial (Gain)/ Loss arlsing from change in demographic assumption - .
Actuarial (Gain)/ Loss arising from change in financial assumption 3.29 {36.87)
Actuarial (Gain)/ Logs arising from experience ad|ustment 48.39 av.02
Net Expense recognized in Other Comprehensive Income before tax 52.28 0.15
Actuarial assumptions
Financial Assumplians
Discount rate (per annum) 5.60% 5.60%
Salary escalation rate (per annum) B.00% 8.00%
Demographic assumptions
Sensitivity analysis
Discount rate +1% 373 .10
Discount rate -1% 40.49 33.39
Change in rate of salary increase +1% 4.4 28.64
Change in rate of salary increase -1% 33.09 n7n
Sensitivity due 1o mortality are not material and hence the impact of change not
calculated
Duration of defined benefit payment
1 year 285.07 238.79
2 years 243.4 197.94
3 years 192.55 169.91
4 years 167.61 130.70
5 years 134,39 113.62
5§ and above £20.19 435,06
1,549.22 1,280.01
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Segment reporting
The Company has identified its Board of Directors as the chief operating declsion maker (CODM), since they are responsible for all

major decisions in respect of the preparation and execution of business plan, preparation of budget, planning, alliance, joint
venture, merger and acquisition and expansion of any business activity, In the opinion of the Board of Directors, Capital market
activities comprising brokerage income eamed on secondary market transactions done on behall of clients, services rendered as
depository participant and proprietary trading In securities and derlvatives are considered as one repartable segment. Accordingly,
no separate disclosure for segment reparting has been made In the financial statements of the Company.

Contingent liabilities
Asal As at
31 March 2024 37 March 2023
Claims agalnst the Company not acknowledged as debts (refer note below) 3,774.82 3,785.96
Corporate guarantee given on behalf of subsidiaries (refer note 44) * - .
3,774.82 3,785.96
Claims against the Company not acknowledged as debts
Az at As at
31 March 2024 31 March 2023
On account of arbitration filled by cliemt 15.91 27.05
On account of stamp duty from office of collector of stamp duty 246531 2.465.31
Service Lax matters * 1,293.60 1,293.60
3, 714.82 3,785.96

The Company has reviewed all its pending litigation and proceedings and has adequately provided for where provisions are
required and disclosed as contingent llabilities where applicable, In its financial statements. The Company does not expect the
outcome of these proceedings to have materiality adverse effect on its financial results,

* The matters are being contested by the Company based on the management evaluation and advice of tax consultants

The Company perodically recelves notices and Inquiries from income tax autherities related to the Company's operations. The
Company has evaluated these notices and enquiries and has concluded that any consequent income tax claims or demands by the
income tax autharities will not succeed.

Capital management

The Company Is subject 1o requlations of SEBI and Stock Exchanges, which specifies the minimum net capital requirement. The
Company submits periodic capital reports to the respective regulators, The Company’s palicy is to maintain a strong capital base
so as to maintain creditors and market confidence and to sustain future development of business. Further, the Company's
objective for capital management I8 1o maximise shareholder value, safequard business continully and support the growth of the
Company. The Company determines the capital requirement based on annual operating plans and longterm and other strategic
Investment plans. The funding requirements are met thraugh equity, operating cash flows generated and short/long term debt,
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43 Related party disclosures
Related party where control exists Irrespective whether transaction ocourred or not

Wholly owned subsidiaries
Principal place of business/ Country of Incorporation
Globe Fincap Limited India
AY Securities & Commodities Limited ' India
Globe Derlvatives and Securities Limited India
Globe Capital (IFSC) Limited Indlia
- Step down subsidiary
Glabe Comex International , DMCC Dubail
(Upto 22 May 2022)
Dther related parties where transactions have occurred during the year

Hl!f MHH‘H persons
Yash Pal Mendiratta Managing directar
Ashok Kumar Agarwal Executive Chairman
Alka Mendiratta Director
Alka Agarwal Director

Relatives of key managerial persons
Midhi Agarwal Daughter of Yash Pal Mendiratta
Sahil Mendiratta Son of Yash Pal Mendiratta
Arpit Agarwal Son of Ashok Agarwal
Ankit Agarwal Son of Ashok Agarwal

Enterprises in which Key Managerial Persons or their relatives have influence
& 1o Z Venture Capital imited
M. Agarwal Stock Brokers Private Limited
Bolt Synthetic Private Limited
Price Ponder Private Limited
A.M. Share Brokers Private Limited
Globe Capital Foundation
A 1o Z Finstock Private Limited (Formesly known as Rolex Finvest Private Limited) *
Ao Z Consultants Private Limited *
Lakshya Impex Private Limited *
Yash Pal Mendiratta (HUF) *
Ashok Kumer Agarwal (HUF) *

* also shareholder(s) of the Company
' Formerly known as Globe Commodities Limited
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Details of related party transactions
For the year ended| For the year ended|
Related party Nature of transactions 31 March 2024 31 March 2023
AY Securlties & Commadities Brokerage eamed 17.53 149.48
Limited Income fram depositary services 4.97 .79
Interest receteed on Margin 211 -
Income from portfolic management services 92.14 52.11
Globe Fincap Limited Brokerage earmed 1.92 0.22
Income from depositary services - 0.03
Interest mcome on loan 902,47 503,56
Interest mcome on debentures 1,000.00 1,000.00
Intetest paid an Maegin .12 -
Corporate guarantee eommission * . 1417
Income from portfolic management services 3708 19.10
Reimbursement of expenses 2.38 1.67
Laan repald " 1,000.00
Globe Derivatives and Brokermge earned 4.78 39.82
Securities Limited Income from depositary services a7 0.48
Intet-corparale deposit given 52,795.00 .
Inter-corporate deposit received hack 52,795.00
Interest received on Inter-corporate depasit 461.52
Interest pa'd on Margin 6,42 .
Income from portfalio management services 102.45 7374
Intereut income on compound financial nstrament 350.22 311.84
Globe Capital Foundation Contrihutions towards corporate sacial responsihiliy $35.00 319.30
M Agarwal Stock Brokers
Private Limited Inceme from pertfelio management services 27.02 10,43
Price Ponder Private Commission paid 17.30 -
Limited
Lakshya Impex Private Limited  |Rent B.6&
Brokerage income 0.06 .
|Price Pander Private Limited Commission pald 17.30 -
A to Z Venlure Capital Brokerage Income 0,06 =
’Frmtu Limited Rent 8.7 7.22
Purchass of fized assets - 280.00
A to T Consultants Private Brokerage Income 0.22 .
Limited Rent 5.88 588
Yash Pal Mendiratta Employee benefit expenses 2,040.00 1,040.00
Yash Pal Mendiratta (HUF) Rent 7.46 746
Ashok Kumar Agarwal Employes benefit expenses 2,040.00 1,040.00
Ashok Kumar Agarwal (HUF) Renl 7.46 746
Ankit Agarwal Income from portfolio management services 16577 10,48
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Arpit Agawal Incoma fram partfolio management services 911 5,95
Allca Mendiratta Rent 1.50 1.50
Sanya Mendiratta Income from portfolio management services 1.05
Depositon Income 0.02
Alka Agarwal Rent 1.50 1.50
Far the year ended| For the year ended
Related party MNature of transaclions 31 March 2024 31 March 2023
Dthers Brokerage earmed - 0.1
Ineame from paitfalio management serices 1.68 1.68
Incame from depository sarvices 0.07 0.27
Balances oulstanding
For the year ended | For the year ended
Related party Mature of transactions 31 March 2024 31 March 2023
AY Securities & Commodities Advance/ Margin recelved 458020 1,005.98
Limited
Glohe Fineap Limited Loan recoverable 9,000.00 9.000.00
Advance/ Margin received T17.57 204,15
]Gluhl Derivatives and Advance/ Margin recelved 1,546.30 1,725.55
Securities Limited Amount recoverable (compound financal instrument) 3,260.78 2.510.55
M Agarwal Share Brokers
Private Limited Advances Margin racelved 207.39 193.12
Yash Fal Mendiratta Salary, bonus and other payables 876.17 49.10
Ashok Kumar Agarwal Salary, bonus and other payakles 753.03 132.09
Others Advance/ Margin pald 0.00 .
Advance/ Margin received 745 0.04
Notes

As the liabikties for defined benefil plans are provided on sctuarial basis for the Company as a whale, the amounts pertaining 1o
Key Management Persaennel are not Included,

All the related Party Transactions entered during the year were in ordinary course of the business and are on arm’s length basis.

For the current year, the Company has net recorded any impairment of receivables relating to amounts owed by related parties
(Previous year: Rs. Nil). This assessment is underiaken each financial year through examining the financial position of the related
party and the market in which the relaled party operates.

Under Ind AS 109, Financial guaraniee given in reletion to borrowing teken by wholly owned subsidiary company, for no
compensation recelved from such subsidiary s measured at falr value on the dale of corporate guaraniee glven. Accordingly an

amount of Rs, Nl Lakhs {PY Rs. 14.17 Lakhs) has been booked 28 income

The said amoun is not actually receivable.
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44 Maturity analysis of assets and liabillties

Assets
31 March 2024 31 March 2023
Within 12
Tatal monihs After 12 manths Total Within 12 months Alter 12 months
Financial assets
Cash and cash equivalents 59 57544 69,575 44 - 63,893.20 63,893.20 :
|Bank Balance oiher than (3} above 10,26,199 54 96645415 50,715.39 B32.411.02 8,37.571.00 04.850.03
Dettvatvo Tmancial instramas 182778 1,931.78 - 2014.0 21140 .
ISecurities for trade 62003 28 62,893, 28 - 41,245 48 41,245.48 -
Trade recemvahles 2169272 21.692.72 . 10,7021 10.790.21 -
Loans 12,260,768 12,260.78 - 11.910.55% 11.510.55 -
Investments 22.956,34 * 22.956,34 2027067 - 20,270.67
Dther financial assais 10,254,906 10,254.96 - B.184.16 818416 .
12,27,760.84 | 11,45089.11 BZ,671.73| 10,90,829.31 9,75,708.61 1,15,120.70
ilnﬂ-ﬁllﬁl assets
Defemed 121 assets 213528 - 213728 221469 o 20469
Curtent tax assets 214.73 214.73 . 1,662.61 166261 .
Property, plant and equipment 1,623.43 : 1,923,438 #i6.78 2 B6.78
Other intangible assets . . . .
Right of use 60065 5 600,65 594.04 * 594.04
Other non-financisl assets 65116 651.16 . 40518 49518 .
5,537.26 B65. 89 _4,“1.!? 5,783.30 2157.79 3,625.51
Tolal assets 12,33, 288.09 11,45 ,955.00 47,333.08 10,96,612.61 9,77 866,40 1,18,746.21
Liabilities
31 March 2024 11 March 2023
Within 12
Total manths After 12 manths Total Within 12 menths After 12 months
Financial lahilities
Derivatne finsncial natraments 150276 150078 1,598,863 1.508.83
Trade payables 430,75 439,75 440,69 440 65
Boratrmiag ket i Acceril|) 27,027.3% 2792733 ; 1,04,028 %3 1,04,028.33 >
Other financial liabdlities 10,13,059.98 10,12, 481.42 578.66 71.57.821.07 7.67.260.73 568.34
10,42,929.84 |  10,42,351.28 578.56 9,53,905,92 9,53,337.58 568.34
Hon financial Nalilities
Current tax liahilities 141557 1415,57 ] 430 H3im
Contract Bablllties 193.02 193.02 - 14089 149.89
Provigions 1,780.69 1,180.69 - 960 41 B69.47 -
Other non-financial labifities 2,B98.99 2, B9R8.09 - 1,655.91 1.655.91 -
5,608.27 5,688,27 . 2,918.22 2918.22 .
Total liabilities 10,48,618.11 | 10,48,030.55 E78.56 |  9,56,824.14 9,56,255.80 56434
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45  Fair value mensurement

The tzhle bekow presants information relating to the fai values and carrying vehmes of the Company's finenciel s2sats liahilites

Fair valee 31 March 2024 31 March 2023
Category himrarchy Carrying value Fair value Carrying value Fair value
Financial assets

Cash and cash equivialents AC £0,575.44 69,576,484 63.893.20 63,893.20
Bank Balance ofher than (2] ohave A 10,26,199, 54 10,26,190.54 93742103 9,32 421,03
Detivative fimancisl ingtramants FVTPL Level 1 1,927.78 1.927.78 211401 2114
Securithes for trade FVTPL Level1 62,893, 28 £2893.28 4124548 41,245.48
Trade receivables AC 21,692, 72 21692.72 10,790.21 10,790.21
Loans AD 12,260, 78 12.260.78 11,910.55 11,910.55
Investmants Quoted FYTPL Lavel 1 3.713.08 ima.oe 988 B8 GBE.B8
Unqueted FVTOE! Level 1 8.9 .9, 47 45 47.45
FVTPL Lavel 3 0.07 0,07 0,07 0.07
AD 19,734, 78 19,734,268 19.234.28 19,234, 78
Othes linancial assels AL 10,254, 96 10,254.96 B.184.18 818476
| 122776084 | 12,27.760.84 10,90,829.31 10,90,829,.31

Financial Eabilithes
Bariatve linanclal mabismerts FVTPL Level 1 1.502.78 150278 1,596.83 1,598.83
Trade payables AL £39.75 439,75 440 63 249 69
B mmga | b bl sl AC 27492731 787733 1,904,028 33 1.94,028.33
Dither Minancial liadilines AG 10,1%,059.98 16,13.059.98 7,57.829.07 7.57 839.07
10,42 529.84 | 104292984 9,53 505,92 9.53,505.92

AC : Amortised cast; FVTPL: Fair value through Profit and Loss; FYTOC : Fair value through Other Comprahensive Incame

For financial aeeets and f(nancisl Babilives that have o sharl-lerm maturity (less than twelve montha) and for other financial assets and other financial
lizhilities thal ate Insignificant in value, the camying emounts, net of impairment, if any, are & reasonable approximation of their fair value Such
ingtruments include cash and cash equivalents, bask balsnces other than cash and caah equivalents, trade recelvables, rade payables, other financial
assets and other financial lishilities.

Risk management
While risk is inherent in the Company's activities, i (s managed through an integrated risk menagement framework, including ongelng wdentification,
measurement and mosllaning, subjeat o iek limits and othar controls.

The Board of Directors are responsible for the overall risk management approach and for approving the risk managemant sirategies and principles.

The Company has expasure to the fiollowing risk arising from financial instruments ©
8. Credit risk
b. Liguidity risk
€. Markst risk

The Company has established various policies with respect 19 such risks which sel fodh limits, mitigation strategies and intemal controls to be
implemented by the thiee lines of defence of approach provided below, The Board oversess the Company s risk management, It alsa frames and reviews
rigk management processes and contrals.

The risk management system festures 2 ‘three line of defence” approach:
1. The first line of defence comprises s cperational depariments, which assure primary responsibliity for thelr own risks and operate within the limits
stipulated in vatioJs policles approved by the Board or its committees constituted by fhe Board

2. The second line of defence comprizes specialised depafiments such as risk management and compliance. They employ specialised methods 1o
identify and assess risks faced by the operational depanments and provide them with specialised risk management tools and methods, facilitate
and monitor the implementation of effective nsk management practices, develop manitoring tools for risk massgement, internal comtrol and
eampliance, report risk related Infarmation and promate the adoption of appropriate sk presention measunes.
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3. The third line of defence comprises the miemal sudit department and external sudit functions, They monitor and conduct periodic evaluations of
the risk management, internal control and complisnce activities 1o ensure the adequacy of risk contrals and appropriate risk govemance, and
provide Board with comprehensive feadback,

a. Crodil risk

it Is risk of finencial loss that the Company will incur 2 loss beceuse its customer or counterparty fo financial instruments falls io meet fis
contractual obligation.

The Company's financial assets comprise of Cash and bank balance, Securities for irnde, Trade recetvables, Loans, Invegtments and Other financlal
assets which comprize mainky of deposits and unbilled revenues.

The maximum expesune to credit risk at the reporting date is primarily from Company’s trade receivable and loars,

Fallowing provides expasure to credit risk for trade receivables and loans:

As at As at

31 March 2024 31 March 2023
Trade and other deblors {net of impairment) 21,502.72 10,790,271
|Loans (net of impairment) 9.000.00 9,000.00
| 30,692.72 19,790.21

Trade receivables The Company has followed simplified method of ECL in case of Trade receivables and the Company recognises lifetime
expected bosses for all trade receivables that do not constitute & financing transaction. At each reparting date, the Company assesses the
impairment requirements.

Based on the industry practices and business environment in which the antity operates, management considers that the unsecured rade
receivables are in default if the payment is 90 days overdue (net of margin). Out of the total trade recevables of 21,692.72 Lakhs (Pravious Year
10,790,217 Lakhs), Mil Lakhs (Previous Year: Rs. NIl Lakhs) unsecured trade receivables ane overdue for 2 period in excess of 90 days of considered
a5 non-recoverable as per management assessment. ProbabiBity of default (PD) on this balance is considered at 100% and trested as credi

impalred,
Loans Loans comprlse of Inter Corporate Deposite given 1o Its subsidiaries. The PD in these instrements I8 consldered as fa. Wil (Previous year
Rs. Nil)
Movements in the allowances for impairment in respact of trade receivables and loans are as follows:
As st As al

31 March 2024 31 March 2023
|Opening provision = 3
Add: Additional provision 111.10

Less Provision ufilised during the yeat
iLess: Provision reversad during the year = #
111.10 .

Other finpncial assels congiderad 10 have & fow crodi sk

Credit fizk on cash and cagh equivelents is limited as 1he Company generally imvests in deposits with banks with high credit ratings assigned by
intemational and dorestic credit rating agencies, ivesiments comprige of Quoted Equity instruments, Bonds, Mulual Funds and ofher securities
which are market tradable. Other financial assels include deposils for sesets scquired on lease and with qualified cleasing counterparties and
exchanges ag per the prescribad statutory limits.

b. Liguidity risk
Liuidity repressats the ability of the Company to generate sufficient cash flow to meet its financial obligations on tima, both in sormal and in
stressed conditiors, without having 10 liquidste assets or raige funds st unfavoursble terma thus compromising its earnings and capital.

Licuidity risk is the risk that the Company may not be able to generate sufficient cash flow a1 reasonable cost to meet expected and / or
unexpecied claims. It arises in the funding of kending, trading and |nvestment activitles and in the managsment of trading positions.
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The Company aims to maintain the level of its cesh &nd cash equivalents and other highly marketable investments &t an amount in excess of
expected cash outllow on financial Habiliies,

Funds required for shoe period are taken care by bormwings theough issuing Commarcial paper and utilizing owerdraft facility from varmious banks.,

Total camrying  |Payable/ Payable/ More than
amiount recaivable recelvoble within & yoars
within one yoar |1 to 5 years
\As al 31 March 2024
Financial asants
(-ash and cash eguivaients 60,575,44 6O575.44 .
Bank Balance other than (a) above 10,26,199,54 9,66484,15 59,715.39
|Dierivative financial instruments .77 1827.78 =
Sacurities for irade §2893.28 62893.28
Trade receivables .692.77 21,692,732
Loans 1226078 12280.78 -
Irvestments 12956.34 - 22956.34
Other financlal assets 10,254,896 190.254.96 -
12,27,760.84 |  11,45,089.11 82,671.73
Financial liabilithes
Dagivative Hinancizl Instruments 1,502, 78 1,502.78
Trade payables 439,75 439.75
Bormowings (olber than debl sacuities) 2792133 2792733 -
Other financial lishilities 10,13,055.98 10,12.481.41 578.56
10,42 929.84 10,42.351.27 578,56
et excess/ {shortfall) (A-B) 1,54,831.00 1,02,727.84 B2.093.17
l'rml carrying | Payable/ Payablel |More than
amount receivable receivable withia 5 years
within one vear |1 1o 5 years
As at 31 March 2023
Financial assets
Cash and cash equivalenls 63,893.20 63.853.20 .
Bank Balance other than () above 9,32421.08 B,37.571.00 94.850.09
Derivative financial Instruments 211400 214.m .
Securities for trade 41,245.48 4124548
Trade receivables 10.190.20 1079021
Loars 11.910.55 11,910.55 -
Investments 20,270.67 . 20.270.67
Other financial aszets B1E4.16 8.184.16 -
10,90,829.31 9,75,708.81 1,15,120.70
Financial liabilities
Derwvative finencial instruments 1,508,683 159683 ]
Trade payables 449,69 A49.69 -
Bomowings (other then debl securities) 1,54.028.33 15803833 -
Oither financial liabilites 7,67829.07 7.57.260.73 56834
9,53,905.92 9,53,337.58 568.34
Mot excess/ (shortfall) (A-8) 1,36,923.3% 22.371.03 1,14,552 36
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o Market risk
Market risk arises when movements in marke! factors (loreign exchange rates, interest rates, credit spresds and eqgeity prices) impact the
Company’s income of the marke value of its portfolios. The Company, in 118 course of Business, is exposed to market risk due 1o change in equity
prices, Inferest rates and foreign exchasge rates, The objective of market rsk management (& o maintain an eccepisble level of market rigk
exposure while aiming to maximize retums. The Company classifies sxposuses lo market risk into either trading or non-trading portfolios. Both the
portfolios are managed uging the following seasitivity analyses:

I, Equlty price risk
il, Imtarest rate rak
jii, Currency risk
Total carrying | Traded asset/ Hon-traded sssalf Primary
amount liahility fiahility risk
senaitivity
As at 31 March 2024
Assels
iCash and cash equivelents and other hank halances 10,96,774.98 . 10,95,774.98
| Derivative financial instruments 1.927.78 1.527.78 Cumency and equity
price
Financial assets st FVTPL 66 606,43 6 606,43 Equty prica
Financial assels at FVTOC B9 N = |Eqquity price
I Trade and other receivables 21,692,712 - 21,692.72
Loans 1226078 - 12.260.78
[nvestments at emortized cost 19,234.28 - 19.234.28
Other financlal asse1s st amort|sed cost 10,254.96 - 10,254.96
12,27, 760.84 8 543,12 11,59 217.1 -
Liahilities
Darivative financial Instruments 1,502.78 1.502.78 = |Cumency and equity
price
Trade payeblas 439.75 439.75
|Barrowings {other than debt securities) 780733 27.927.33
Othier financial lisbilities 10,134,059 98 . 18,13,059.98
10,42,929.84 1,502.78 10,41,427.07 -
Total corying | Tradod asset/ | Mon-aded assat/ Primary
amounl liability liahility risk
senailivity
\As al 31 March 2023
(Assets
|cash and cash equivalents and other bank balances 996414.22 - 9,96314.22
Derivatlve financial Instruments 2114.00 2,114.01 Curmency and equity
|price
Financial assets a- FVTPL 42,234 43 42734 43 - |Equity price
Financinl assets at FYTOCI 4745 47,45 = |Equity price
Trade and other receivables 10,790.2% - 10,790.21
Loans 11,910,585 11,910.55
Investments at amoriised cost 19,234,726 19,234.28
Oilver finencial assels a1 amortised cost B84, 1% - 8,184,178
10,90 829,11 44,395.89 10,45.433.43 -
Liabilities
Derivative financial Instruments 1.598,83 1,599.83 Currency and equity
prica
Trade paysbles 249,69 409 69
Borrowings (other than debt securities) 1,94,028.33 - 19402833
Other financial Nabilbes 7,57.829.07 . 7,57.820.07
9,53,905,92 1,598,683 9,52,307.09 -




Globe Capital Market Limited

CiIN : U747000L1985PLE021350

Hotes to the stendalone financ al statements
2% at 31 March 2024

(Al amounts are i Indian Rupees in Lakhs)

L

Equity price sk
The Company's exposure lo equily peice risk arises primarily on account of its propeetary positions and on account of margin-hased positions
of its chents iv equity cash and derivative segments,

The Company’s ecully price risk is managed by its Board of Directors. It specifies exposure limits and risk limits for the proprietary desk of the
Company pnd stipulates risk-based margin requiremnents for margin-based trading in equity cask and detivative segment by iis clieats,

Thie blow senaltivity degicty & scenario where s 10% changs In equity prices, everything elae remaining constant, would result in an exchange
ouHgation for both Traded and Nontraded (client) positions and thew impact on stetement of profit and loss considenng that the entire

shortfall would be made good by the Company.

s ot As
31 March 2024 31 March 2023
10% change in eguEty prices 6,661.53 422918
10% change in equity prices {6,667 .53) {4,228.18)
il [nterest rate risk

Interest rate risk is the risk that arises from fluctuations of interest rate in masket It is imperative for the Company to measure and assess
interest rate sk, as 11 has financial assets and liakilites ot fixed and floating rate of interest, as any movement could negatively and positively
affect the valve of financial azzets and liabilities.

The exposure of Company's lishilities 1o interest rate sk is &5 follows:

As at Asal
31 March 2024 31 March 2023
Total borrowieg 27927.33 1,94,026.33
Fixed rate borrowing . .
Floating rate borrowlng 27927.33 1,94,028.33

The tabie belaw ilustrates the Impact of 50 basie polst movernent in Interest rates on interest expense on borowings (flosting rate
instrumants) essuming that the changes occur st the reporting date and has been caloulated based on risk exposure outstanding a3 of date,

As al As sl

31 March 2024 31 March 2023

50 basis points increase would decrzase the profit by 139.64 37014
50 hasis points decrease would increase the profit by (139.64) (970,14)

il Forwlgn exchange currency ek

The Company’s exposure to currency rlgk arises primarlly on account of s proprietary positions and on account of margin positions of its
clients in exchange traded cumency derlvatives.

The Compary s camency risk s managed by its Board of Divectars, It specifies the gross apen position limit and risks limi for the proprietary
dezk of the Company and stipulate risk-besed margin requirements for margin based trading in currency derivatives by clients.

47 Change in lisbilities arising from financing activities

Change in falr
1 April 2023 Cash flows yalues Others 31 March 2024
Logng repayable on demand 21.623.46 [1,123.46) - 20,500.00
Bank overdrafis 1,72.404.87 {1,64,977 54}/ - 741733
Change in Tair
1 April 2022 Cash flows valves Others 31 March 2023
Lonns rapayable on demand 1B, 000,00 3,622,486 - 1162346
Bank overdrafls 3717814 135226.73 - 1.72.404.87
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48 Revenue from coniracts with customers

The Company engaged in the business of retail and insfitutional hroking, depository services and portfolio management services. In sccordznce with Ind
45 115, Revenue from contracts with cestomers, the ravenus is sceounted in the fallowing manner under each head:

4. Brokerage income
The Campany provides trade execution and settlerment services to the custorners in refall and Instifution segment. Thore is only one performance

obligation of execution of the trade and settlement of the transaction which is zatisfied at a point in time. The brokerage charged is the transaction
price and is recognized a8 revenie on Wrade date besis, Related receivables are generally recovesed In a perlod of two days as per the settlement
eyale Amount not recavered and which remain overdud in tha normal course, are providad for.

b, Portfelic managemoent services
The Campany provides porifolio management services 1o its clienis. As a cansideratlon, the Company receives management fees from its clients.
The performance abligation of the Company arises when it enters inta a contract with its clients. The customes obtaing contrel of the service on the

date when the customer enters into a confract with the Company, The Company recognizes the revenue on completion of service owver a period of
timie.

c. Depository services
The Company charges fees from its clients for the purpose of holding and transfer of securithes In dematerialized form and for avalling depositon
maintenanca servoes. In case of these transactions, the parformance obligation and ils transaction price is enumersted in contract wilh the
customer. The Company recognizes the revenue both over & petiod of time and in point of time depending upon the nature of the transaction

49  Disclosure regarding redationship with Struck-off Companies

The Company has not entered into any transaction nor it iz heving eny balance outstanding with struck-off compenies es defined under cection 248 of
Companies Act, 2013,
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50 Particulors of forslgn currency sxpasures and un-hedged amount theveol
With regard to RABI circular no. DBOD.Mo.BP.BC.BS/21.06.200/2013-14 dt. 15th January, 2014 and clarifications (ssued by REI wide circular
no.BB00.Na, BFBC.1TE / 29.06.200 / 201314 di.36d June, 2014, As on the year énded 37 March 2024, there are no forsign curfency axposunes (trade
pavaoles, boan payables, receivables, eic.,) outstanding in the books of the Company.

accounting prenouscament
Mindstry of Corporste Affairs ("MCA®) notifles new standards or samendments to the extsting standards under Companies (Indian Accoanting Standards)
Rules as issued from time 1o time. For the year anded March 31, 2024, MCA has not notified any new standards or amendments to the existing standards
applicable to the Comaarny

52 Other statutory information

(i) The Company doss not have any Benami properly, whare any proceeding his been inftisted or pending agalnat thi Company for holding any Benami
property.

(i) The Company has not fraded or imvested in Crypto cumency or virtual currency during the finencial year.

(i) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments

{iv) The Company does not have any charges or satisfaction which ks yet to be registered with Registrar of Companies (ROC) beyond statutory period.

(v) The Company has not advanced or losned or iwested funds 1o any persons or entities, Including foreign entitles (Intermedianies) with the
understanding that the Intermediary shall: directly or indirectly bend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Wimate Beneficiaries) or provide any guaraniee, security or the ke on behalf of the Uliimate Beneficiaries

{wi) The Company has not recetved any fund from any persons or entities, Inclucing foresgn antities (Funding Party) with the understanding (whather
recorded in writing or otherwise] that the Company shall: directly o1 indirectly lend or invest in other persons or entities identified in any manner

whatsoever by o on behall of the company (Ultimate Beneficlailes) of provide any guoraniee, secwfty of the lke on behall of the Ultimate
Beneficiaries

Ag par our repodt of even date attached

For P.C. Bindnl & Co, Far and on behalf of the Board of Directors of
Chartered Accountants Globe Capital Market Limited
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